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Proceedings of His Honour the Lieutenant-Governor of the Punjab in the Departmeat of Rneﬁne and
Agriculture (Agriculture) No, 183, dated zoth November 1908.

READ—

Letter No. 6os, dated the ts5th October 7908, from the Junior Secretary to the Financial
Comm:sslon_er, Punjab, submitting, with the Financial Commissioner’s remarks, the report
on the working of Co-operative Credit Societies in the Punjab for the year ending 3oth

June 190§.

1. The report has reached Government 1o days late. Its main
points have been adequately discussed in the note of the Financial Commie-
sioner with whose views the Lieutenant-Governor is in general agreement, and
it is therefore unnecessary to add much by way of review.

2. In Sir Denzil Ibbetson’s remarks on last year’s report it was observed

that firmer ground had been reached on the path of progress, and this year’s
report confirms the view then taken. The infant societies have passed through a

severe trial owing to three unsatisfactory harvests in succession, but the Registrar
is able to report that not one has succumbed to the effects of tlze recent scarcity.
That they have not generally been able to meet the requirements ofnt}hexr

oSt

members in full was inevitable at such an early stage in their existence.
of them were little over a year old when the trial came and sufficient capital had

not accumulated to finance their members in ordinary years. It is therefore a
matter for congratulation that any progress can be reported.

3. The progress recorded, however, is of a substantial characterf Rural
societies have increased in number from 174 to 253, their total assets have risen
from roughly 2% to over 5} lakhs and the surplus at the en;;i of the year
(Rs. 53,864) is twice as large as in July 1907. That societies have not failed
entirely to meet the exceptional demands made upon them is proved by the fact
that the amount of capital out on loan to members is twice as great as last year,
and over 3% lakhs were lent in the twelve months. As the normal rate of interest
taken by societies is less than 1o per cent, while that demanded by private
money lenders in a year of scarcity is anything above 25 per cent., the great
benefits that have already accrued from the movement are obvious.

4. While the Lieutenant-Governor has every reason to be satisfied with
the progress made, there are still some points which require cr}itICtIs)m. Thhe most
unsatisfactory feature in the history of the movement so far has been the large

number of societies that have died at birth or been wound up after a brief and
In most cases misguided official zeal has been the cause

inglorious existence. :
ofgﬂ?:ﬁasco. In the review of the first report and again last year the neec_:'l of
caution in founding societies under official influence and the danger of failure
were emphasised, but the history of the movement in the Gujrat and Sialkot
districts during the past year would seem to show that the lesson has not yet
been fully learned. It lies in the discretion of the Registrar to register or not,
as he thinks fit, and it would appear that registration should have been refused

in the case of most of these weakling societies.

5. The Lieutenant-Governor is in accord with the views of the Financial
Commissioner as to the building up of a true reserve and the desirability of
eliminating from the bye-laws of societies the power which members generally
enjoy at present of withdrawing their contribution to the share capital after
a period of ten years, At the same time he recognizes that in tha Initial stages
of the movement working capital is necessarily very limited and the withdrawal
of some of it forinvestment in the post office as areserve would limit it stjll
more, and also that attractions must be offered to the ignorance and timidity of
people who have never heard of stoc.ks z_md shares, _and he is therefore not
anxious to press the Registrar who is alive to the ultimate desirability of the

improvements indicated.

6. There can be no question as to the advantage of enlisting the
sympathies of the village money-lender. That he should show a certain amount
of hostility to the movement is inevitable, though the Registrar perhaps takes
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an exaggerated view of its intensity, But the sahukar is an excellent business:
man and knows that the courts cannot recover for him any thing like the
amount found to be his due, and if he is convinced that financing a
Co-operative Bank at a moderate rate of interest is an absolutely safe invest-
ment he will probably be willing to seek through its agency a suitable means of
employing his capital. That the hostility of small noney-lenders will ceasa
entirely is not to be hoped for, but much can be done to mitigate it to the great

advantage of both parties,

7. The history of the past year when societies were unable to meet the
full requirements of their members has shown the need of some form of outside
assistance. The form suggested in the report—a Central Bank in the Lyallpur
district—would in many ways be peculiarly suitable, as the members of the
Central Bank would be persons having close family connections over a large
part of the province. The proposal should be proceeded with, and the Lieut-
enant-Governor will be prepared to consider the question of lending official aid
for its inception when the matter is specially referred. The distribution of
takavi through the agency of village banks is another method of relieving
the strain on their resources in times of scarcity. It may not be suitable in all
circumstances, but it has much to com;ne_nd it, and His Honopr would be glad
to learn the views of the Financial Commissioner on the suggestion,

In all districts it is clear that the prospects of a bank depend chiefly

8- = . ] 1
on the character of the men available as managers, and in their Judicious
selection lies the secret of success. It is to be hoped that when the pioneers
pass away, the popularity of co-operation will be so well established that

successors will be ready to continue the work.
the rate of interest His Honour concurs with the

1 d to 1
Financigi g‘o[;i:nisgﬁirer that societies should be advised for the present to
charge 12} per cent. He also approves of the proposed a,ddltlons In state-
ment No IV recommended in 2nd paragraph of Mr. Wilson’s note. A copy
of the Registrar’s remarks on the custody of funds will be forwarded to the

Postmaster-General for consideration.
1 ent in new areas, the remark
2 to the extension of the movement ] » the ren q
d 5 aésra h Xl of the report—though mainly intended to justify an
Sl e S taff—are commended to the attention of all' Distrjct

i istrar’s s mme : all Dj
;ncgegsetgfr;titR%ggzgrs. The consolidation and nursing of societies in the
n : 1ed'e e ‘where the existing banks are, must be the Registrar’s first duty
T e be the work of District and Settlement

i reas must ) ;
£ 1o cbaniEup ot em was increased in the past year, and the questiop

. ] ﬁ
Officers. - The Registrar's sta ferred separately.

of a further increase should be re ‘ 1 »
11. Sir Louis Dane desires to record his appreciation of the help rens

ficial and non-official, mentioned in the 1oth paragraph
g? retgeb);et h§r§e2:1]§mbe; ’ tCI:]e‘ press. is tha_nks are due to Mr. .Wllbe?f(.)rcfe
and his ;Fssistanls under whose Sympdthetlc guidance co-operative credit ig

becoming a reality in the province.
e e
i ks be published ;
ORDER,—Ordered that a copy of the foregoing remarks be p ed in
@b ‘cated to the Financial Commissioner Punia
the Punjab Gasgette and communica opy of the report and the Financ’ial Cc])rrtl).'

Also that a copy, together with a ¢ ]
missioner’s note fﬁe,eof, be forwarded to the Government of India, Depal'tment

of Revenue and Agriculture, and to all Local Governments and Administration;

for information.
By order of His Honour the Lieutenant-Governor’

W. S. HAMILTON,
Offg. Secretary to Government, Punjap,

Punjab Government Press, Lahore—30-11-08—5218—340=H, L, 8,



- No. 605.

Financriar CoummissioNER’s OFFIOE :
Dated LaBORE, the 15th October 1908.

From
H. M. COWAN, Esquirks,
Offg. Junior Secretary to the Financial Commissioner, Punjab.
To
Tee Hon'stg Me. E. D. MACLAGAN,
Chief Secretary to Government, Punjab.
SIR,

. I ax directed to submit, along with a note recorded by the Financial
Commissioner, a letter No, 210, dated 5th September 1908, from Mr. Wﬂ_ber_'forc_a,
forwarding the report on the working of Co-operative Credit Societies in
the Punjab for the year ending June 80th, 1908.

I have, ete.,

H. M. COWAN,
Offg. Junior Secretary to the Financial Commissioner, Punjab.
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Note by the Financial Commissioner of the Punjab on the Annual
Report on Co-operative Credit Societies for the year
ending 30th June 1908,

1. The Report, which was due in this office on the Ist September, was not
received till the 28th. The reasons for the delay are stated in paragraph VI.
The devotion of the rural presidents which has enabled 253 Societies to submit
intelligible accounts at a cost of only Rs. 1,400 is worthy of all praise. The
Registrar has given reasons why he has been unable to submit a profit and loss
statement. In other respects an effort has been made to adhere to the form of the
statements prescribed in the orders of the Government of India. Mr, Wilberforce
should consult the other Registrars and endeavour to com pile a statement show-
ing at least approximately the annual profit or loss on the transactions of Societies,
as without this their progress cannot be fully judged.

2. It was noted last year that the number of enrolled rural Socie_ties
was 328, of which 174 were actively working. Of these 328, 177 have since
ceased to exist and 147 active Societies are left whose accpu_nts are embodied
in the statements attached to the Report besides 4 similar Soqutues whose accounts
could not be obtained. With the addition of 106 new Societies, th?F total num-
ber of enrolled Societies at the close of the year under report was 257.

It is not altogether satisfactory that so many-fnfant Societies shou}]{d
have perished so soon after their birth. Itis no doubt nscessarydto make
certain that a Society is founded on right lines, and betfer to pat an end at once

i i it r il it involves its members
to a badly organised Society than to let it run on unti . 1
in disaste{' 3 %ut it looks as 1'}; the Registrar had been somewhat too sweeping in

his condemnation and as if a little more patience might have led to the estab-
lishment.on a proper basis of more Societies in villages in which some of i%he:
people had at least shown a desire to make the attempt. It is matter for
congratulation that®the winding up of these abortive Societies is nqt_hkelz to in-
volve the members in any loss. Taking the figures for the re_mammi:_ bome‘fge.s‘
as they stand, it appears that there are now 253 rural Somet]e?lm _W'OI' 11‘1gl c%11 er
compared with 174 a year ago. The number of. member% as 1inc1 ei?s?lc' 1-01;3
17,254 to 21,568, and the assets from Rs. 2,84,126 to Rs, 5’“9’617} %615( 1stric g
show an excess of assets over liabilities, which now amounts to Rs. o%,. 4 a.gqnhs

Rs. 26,358 last year. This general progress is very satisfactory, espe(ilta l__g

] i ‘ f the year.
when allowance is made for the exceptionally bad barvests o :
not to be expected that poor borrowers will be able to repay loans with absolute

punctuality in bad years, and it is not surprising that in present circumstances
there should be a considerable amount in arrear. But it is most important to
the stability and success of a Society that its members should repay advances
made them with reasonable punctuality; and the Registrar should see that,
when good harvests return, outstanding debts are promptly cleared off, At
present I understand such items are includgad in t.he agsets, which 1is no (_Eloul?t
- right, 80 long ag they are likely to be repaid in time 5 but an overdue c]alr_n 18
not quite such a good asset as one the term of which has not yet expired,
and the matter is so important that I suggest that under columns 4 and 5 of
Statement No. IV, iz, * Loans due by members” and “Interest due on column 4”
sub-columns should he added with the following heading—** of which over due.”

8. It will be noticed that the accounts of the rural Societies show
nothing under the head ¢ Reserve Fund” and nothing ¢ Carried to Reserve .
Section 8 of the Act requires that all profits made by a rural Society
shall be carried to a reserve fund, and the importance of building up a
regerve does not seem to have been impressed sufficiently on the Punjab
Nocieties. The question has heen discussed by the Conference of Registrars,
* but no very definite conclusion has been arrived at. T am myself of
opinion that this provision should be strictly enforced in the early days of
hat the reserve fund should he placed in deposit in a gav-

a Society, and th
ngs bank or kept apart in some other way to be approved by the Registrar,

80 that the Society cannot spend it without his permission, This would to a
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certain extent diminish the working capital of the Society, but it would greatly
improve its credit and aid it to tide over bad times. In future statements the
Registrar should show clearly what amount has been ecarried to reserve, and in
what form it is held,

_ 4. 'The kind of Society at present most in favoar in the Punjab is one
in which the members subscribe for shares on the condition that after ten years
they may withdraw their original share-money and still retain a claim to share
in the profits. I am myself doubtful whether this plan will prove advantageous
n the long-run. It seems as if it must lead to great complication of accounts
and consequent trouble, and to the general withdrawal of the share capital on the
expiry of the ten years, which would leave the Society with very little working
capital to carry on with, I think the Registrar should strongly recommend
Societies to eliminate the condition allowing members to claim repayment of their
shares, and substitute a coudition allowing them to sell their shares to fellow-
members, with a limit to the number of shares any one member may possess.
The model bye-laws on page 22 of Mr. Wilberforce’s pamphlet provide for such
a system. ' ¢

5. The statement of liabilities (No. IV) shows that of the total sum of
Rs. 4,75,753 no less than Rs. 3,76,326 are due to members, Rs.93,350 to Govern-
ment and only Rs. 6,077 to non-members, of which Rs. 5,000 have been advanced
by Sir D. M. Hamilton. It is satisfactory that the members themselves should have
been able to provide such & Jarge sum of working capital, and no doubt there is
an immense amount of accumulated savings in the hands of any Punjab peasant
land-owners, which could be profitably employed in financing the needs of their
poorer neighbours through these Societies. But it is to be hoped that in time
their position will be such as to command the confidence of outsiders and induce
them to make loans on business terms. From this point of view also it is
desirable that a tangible reserve fund should be gradually built up and held
apart under the Regisirar’s control. It is satisfactory to learn that ordinary
banks are beginning to show a readiness to advance loans to Societies ; but the
Registrar should now devote his energies to starting a Centrat Bank at Lyallpur
or elsewhere to finance small Societies, and submit a scheme for approval.
No doubt Government would be willing to lend the services of a Tahsildar
or Naib-Tahsildar, if necessary, to aid in establishing such a bank on a
proper footing.

6. I think the Registrar somewhat exaggerates the hostility of the
professional village-bankers to the co-operative movement. Some of them, no
doubt, - think that the Societies will withdraw their custom from them and
deprive them of chances of getting high interest on their capital ; but, so far as
I can learn, the great majority of them have shown no active dislike of the move-
ment, and some have shown a praise worthy willingness to help. The ordinary
village sh'ppkeeper ¢nd banker is not the Shylock he is some times represented
to be, owing to the harsh dealings of some of his fraternity, buv merely charges
what is reasonablo interest in the present state of demand and supply of capital,
and the general ingecurity of advances to small peasants, owing to the violent
;’ﬁcmﬁltqdes of season to which their crops and cattle are subject. At all events
’1<=eex g%;st;‘ag z:nd his Soclemes_should use every endeavour to disarm such hostility
::;apital i;l 1:r eo prove to the v111a_ge ba.nkel: that it is to his ndvantage to Iend_ his
Yo git S“TE}? at comparatively low interest to a Society with the certainty

6 b Witlout expense, instead of lending it to individual peasants in

j?‘iiluzmlﬁ aglggila::_tel'eﬁ‘:f, subject to the risk of losing much of it and having
el e courts for the recovery of a considerable portion of the

7. 1 agres wif . A
Bniibice shonld b at;vv}is}eledtt}:)ec[? egistrar that in many parts of the Province,

t0 members. e > eharge at first interest at” 192 per cent. on loans
i '[)TGSBntr%lg)}rSréiv aa(éonmderably lower rate than the 01'din£'y solvent peasant
the Soeiety to borrow, if ’n?égq:;iu}d offer him sufficient relief. It would enable
more quickly, When orys at 8 or 9 per cent. and to build up a reserve

eh it8 positio : :
rate of interest charged W(?uld Lenrggic‘;?abhsmd and dts reserve suificient, the
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8. Among districts, Gurdaspur still leads the co-operative movement,
Nest in order come Jullundur, Lyallpur, Hoshiarpur, Montgomery, Gujrat,
Ludhiana and nine other districts. Sialkot, Jhelum and Attock are shown this
year for the first time in the accounts. A start was made last year in Sialkot,
and a large number of Societies founded. None, however, have survived into the
year under report and the 10 Societies now shown are fresh institutions One
ot the Jhelum Societies was started last year, but was not brought into the
statements; the remaining 11 have been newly opened this year. All the 7
Attock Socieries are new. In compliance with the orders conveyed in the
Government review of last year’s report, instructions have been given to
Mr. Wilberforce to the effect that although attention should undoubtediy be paid
to the central districts whereths co-operative idea has been most readily welcomed,
efforts should ar the same time continue to be made in the less hopeful areas
in the East and West of the Province, where the people are less prosperous and
less fitted by habits and surroundings for combinations guch as it is desired to
encourage under the Act. All Settlement Officers have been requested to aid
in starting Societies, especially among the archaic communities of the Delhi
Division, in which the brotherhood feeling is still strong.

9. The Urban Societies of the Province have hbeen reinforced by two
fresh institutions founded by the Salvation Army. The 5 Societies control a
capital of Rs. 41,300, but their working shows a deficit of Rs. 2. Share
capital subscribed during the year amonnted to Rs. 12,200, deposits by mem-
bers to Rs. 4,000, deposits by non-members (in the case of the Salvation Army
Societies) to Rs. 6,000 and loans repaid to Rs. 17,000 nearly. The working
expenses reached the comparatively high figure jof over Rs. 1,000.

10. Mr. Wilberforce and his staff have worked hard, and the success of
the movement, which is very satisfactory for a year of such poor harvests, is
due to their exertions. I think the time has come for a considerable increase
in the staff, for it must be recognized that these Societies cannot at first ot
along without constant assistance from Government officers, who audit their
accounts and advise them as to their procedure. By degrees, as they cain
experience, they will be able to manage their own affairs ; but there +ill Ehen
be plenty to do in starting more new Societies. 'I'he Registrar should now
submit a scheme for the additional staff vequired. There is any amount of
capitaland of shrewd intelligence among the Punjab peasantry, and this co-operative
movement promises to show the better men among them, how they can hel
their poorer neighbours with profit to themselves ; and if Mr. Wiiherforco ca?l
only persuade them not to withdraw their share capital, to insist on reasonabl
punctuality in the repayment of loans, and to build up a true reserve, he 'ﬁ
establish the system on a still sounder basis and render a still ereat X o
to til-,lle v1llagellj's. . Acknowledgments are due to the newspapers at%d ;oe;hebizlsg ;
gentlemen, both official and non-official, who have exerted themselyesg t{;

' popularise co-operative principles among their £
in a good work. ! g thew follows, and h‘a-Ve thereby aided

J. WILSON,

5th October 1908, A o
Financial Oommissioner, Punjqb
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No. 210.

FroM
S. WILBERFORCE, EsQUIRE,
Registrar Co-operative Credit Societies, Punjab,
To \ \
‘ Tee JUNIOR SECRETARY 1o FINANCIAL COMMISSIONER,
PUNJAB.
Dated JuLLUNDUR, the 5th September 1908.
SIE,

I BavE the honour to submit my report on the working of Co-operative
Credit Societies in the Punjab for the year ending June 30th, 1908. -

I regret the delay but doubt if future reports will be submitted with more
punctualivy. Few Societies sent in their statements till August. Checking the
statements and testing their accuracy is a long business and many statements
have to be returned for corrections. They are then not received in my office
without 2 or 8 weeks further dalay. '

The statements do not contain the accounts of four Societies. I wag
unable to wait any longer for their receipt.
I bave, &e.,
S. WILBERFORCE,

Registrar, Co-operative Credit Societies, Punjab.






ERRATA.

On page 6, line 1, JSor * districted >’ read *‘distracted.”

On page 6, last line, for « difficulty ** read “ difficultios.”

Page 11, line 1, for “Soecieties  read « Societies.”

Page 18, line 9, for *“ were " read * where.” :

Page iv of Appendix, line 6 of para. 6, for « mortgager ” read “ mortgagee.”
Page v of Appendix, line 3 of para. 9, separate “ smallagriculturists.”

Page vi of Appendis, line 1, for ® unlimted " read “ unlimited.”
Pﬂg’u vii of Appeudjx, line j_’ erase 257”7 a,lldjO‘J" “ 926 read * 25 and fOJ’ « 9g 2

read 13 26.”
Page vii of Appendix, last line of column 24, for « 7,143 * read * 71,443.”
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REPORT

ON THE

WORKING OF CO-OPERATIVE CREDIT SOCIETIES

IN THE

PUNJAB,

For the year ending 30th June 1908.

_—_— \

PART I.
RURAL SOCIETIES.

I. During the year under report I held charge of the office of Registrar.
During August and from October 14th to Mayl5th I was on
tour with only short and necessary interruptions.

My staff consisted on July 1st of one Personal Assistant on Rs. 100, one
clerk onRs. 80 and one Kanungo employed without sanction. It was increased
with effect from July 22nd to three Inspectors on Rs. 150, 120 and 90, and two
clerks on Rs. 50 and Rs. 80, the office of Personal Assistant being abolished.

Administrative and Staff.

To the posts of Inspectors I appointed Malik Fateh Khaun, Naib Tahsildar,
Munshi Nabi Bakhsh, my late Personal Assistant, and Chaudri Allah Dad Khan,
the irregularly employed Kanungo.

Malik Fateh Khan was placed at my disposal on 4th September 1907.
Ill-health interfered with his work during February, and from 22nd February 1908
he was compelled to take two months privilege leave. He has been employed in
the Western Punjab districts and has done good work under most difficult
circumstances. Munshi Nabi Bakhsh proved unsatisfactory when working
independently. In his place I appointed Abdul Majid, candidate Najb.
Tahsildar, from March 20th. This gentleman. has shown great energy and
ability. He is employed in Jullundur and neighbouring districts. (b)‘ha,udri
Allah Dad Khan, now a Naib-Tahsildar candidate, who has been employed since
March 1906 on an irregular basis and partly at my expense, was confirmed e
July 22nd and has continued to do excellent work, mainly in Gurdaspur and Lya]
pur. He took two months leavein May. Pir Haidar Shah, Naib-Tuhsildar offi 'y’? 3
for Malik Fateh Khan and Chaudri Allah Dad Khan. Pitcinted

II. I described fully in my last report the type of Society most popular

o, mm the Punjab. This Society requires all memhorg o

acquire a share or shares by instalme
o AN : e £ nis sprea
years. My anticipations- that most Societies working on ot ep d over ten

A : : r lineg
welcome the introduction of share capital have proved corre would
1907, there were 95 Societies working with sh ; orrect. On June S0th,

purely Raiffeisen lines. On June 30th, 1908, t 79 working on

; he ficures were 1 : g
and 89. Most of the Societies working without Sha-l‘egca.pit.al W(;'elie[ f@f?ﬁ:ely h218
1d g:lllS ing-

condition, and the interest of the majority of memh .

¥ v 5 5 Y / T g ]

alteration of their constitution a distinct impgovemenb lfass ,z; ?{Z sliﬁht nce the.
: ace,

Under the present by-laws shareholders are i :
payments towards the purchase of shares after 10 erln‘t 1t.led Yo withdray their
L e proie p'l'Oﬁ't?eclL 8 rlmd to retain g ghayg n
shares. I showed last year that this scheme wasg x;o:?i;;ﬁ]l A
:hi cre:fltu;)n Of.a 1arge and permunent capital, [ a‘LdInit‘;at-tlétl3 al?d
btanzﬁoialt .«; Sﬁc]fsty and probably also of the membefs, _tOWever
: clal 1t share payments were not subject to it] 1t would bg far m
aecently a pamphlet (of which T gend g copy herew‘tﬁv ; ldra.wal- e
s?one%t'oumr _lthmgs, the ﬂdv_antagea of g Pel‘malhe) ;11 Which

geg 1008 will be adopted 1mmediately by pres . Shu.m Capital,
consent of every member will he n Present Societieg 18 im b
: ' N PrObabla,

are capital against



2

unfair freatment and breach of contract. There is, however, no advantage in
endeavouring to obtain an immediate decision of the members. Every year
they will gain more confidence in the stability of their Society and be more
inclined to retain their share subscriptions permanently. One strong objection
always urged against permanent shares is that, when members wish to gell their
shares, they will never get a fair price. The market will be too limited especially
if the few wealthy members are disqualified from purchasing as already possessing
the mazimum holding permitted to any one member. Whether new Societies
will be formed with permanent non-withdrawable shares is also doubtful. The
village money-lender, the irreconcileable enemy of the Co-operative Society
always informs the uneducated zamindar that any money subscribed by him is
gone for ever. This information appears to him correct when tbere is no pro-
vision for return of share capital, and he refuses to have any connection with
what seems such an unprofitable venture. On the other hand he iz ready to
subscribe when there is a promise that his money will be returned. I endeavoured
two years ago to form Societies with non-returnable shares. My endeavours
were then unsuccessful. It is possible, now that the co-operative movement is
viewed with more confidence in some districts, that future attempts may meet
with better success. Otherwise it will be necessary to continue the formation of
Societies with returnable shares.
II[. General Progress—In my last report I stated the number of
Societies working actively to be 174. Of this number 25
(1). InFrovince. have ceased active operations afnd are Snow Wounddupfor in
: ith the elimination of these Societies and of two
el fbong monncn, h::rre not been obtained the figures of the surviving

of which the statements
Societies stood as follows on June 30th, 1907 :—

Number=147.
Number of members=14,950.
Total funds at their disposal=Rs. 2,69,444,

The same Societies on June 80th, 1908, were in the following position :—

Number of members=17,350.
Total funds=Rs. 4,43,403.
During the past year 106 new Societies have started operations. ]
jeties i 0 #253 with 21,565 members and
total ber of Societies is therefore . ; ' :
assets o%‘}gs.%ZQ?ﬁlJiI;. Thirty-three are winding up their affairs. Their regis-
tration will S]’JOPtly be cancelled. Their statistics are ri?:d 1ucl;}(:iled n thlg report.
1 ion of all Societies bas also been cancelled. The paper Societies
L e ib: the efforts of Mian Fivoz Din, Extra Assistant

comprised 53 registered through _ Fivoz :
Compmissinnpr if Sialkot and aujrat, and five established in Amritsar through

the efforts of Suchet Singh.

I also mentioned last year the existence
actions were practically or actually nominal.
been cancelled. A few which have become a
new Societies.

Of the 257 Societies the members of 160 are Muhammadans mainly or

entirely.

The year under report has been a most difficult one for the infant village
Societies of the Punjab. The Rabi harvest of 1907 was poor, the Kharif
practically failed, and the last Rabi was generally confined to irrigated land.
Scarcity has prevailed throughout the year. Under these circumstances practi-
cally every zamindar has required to borrow, recovery of loans has been out of
the question in the case of many Societies, and share payments have been
obtained in full by few Societies, These circumstances have tested the merits
and powers of endurance of all Socicties most severely, and it speaks well
for the future success of the movement. that no Society has succumbed to the
effects of the scarcity. Still many Societies have lost ground which will require
one or two good harvests to make up. In many Societies the majority of loans

* Nors —The statements of 4 Societies are not includod as they have not yetarrived.

of 91 Societies whose trans-
The majority of these have
ctive are included among the
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are now two years old. Success depends larsel i

recovery of loa,ns_. The impossibility of earlier rgc-,oger;n hiedé);]: giﬂial? 3 hi
two directions—it has caused the benefits derived from a Society to bé cozrgég
to a few persons, and it has generated a habit which ought to be articularl
avoided. Many of the weaker Societies have done practicZIIy no buPs),ineSq iﬁ g
year when loans were required by almost all members. They have thereforo
‘Suﬂ_ert?d to some extent in prestige. It was most unfortunate that the infant
Societies of the Punjab should have had to face such difficulties in this early

period of their careers.

Still there is a bright side to the picture. Considering the circumstances
many Societies did remarkably good business. Men of any substance came
, forward with large subscriptions, some even borrowed from money-lenders on

their own responsibility and deposited the proceeds with the Society. That
any loans should have heen repaid, considering that no coercive procedure was
-employed, was most creditable. Where any active business took place the
people were most grateful as all money-lenders raised their rates. Where little
or no business was. possible, so far from complaining of the inutility of their
‘Society, most members became all the more determined to strengthen it when
matters improved. It is not anticipated that there will be any bad debts, except
‘one in Jullundur of Rs. 385, but that recovery of loans will proceed smoothly after
the next harvest. Having failed to make arrangements for the provision of
funds from business sources I looked forward with the gloomiest apprehensions
to the prospects of most of the weaker Societies, but having seen the spirited
way in which many Societies faced their misfortunes and the hopeful views of
all for the future, I feel more confident of eventual and permanent success than

at any previous time.

The remarks of the last paragraph are of general application, but subject
to some modification in a few special cases which are dealt with in the following
remarks on the progress in separate districts.

Gurdaspur.—In the Gurdaspur district progress continues to be most

S satisfactory though under the unfavourable circumstances

e o thb year, aggravated by a Settlement, progress has been
to some extent retarded. Fourteen Societies have entered the winding up list.
Eliminating these Societies there were on Juuer 30th, 1907, 54-Societies working
with a total capital of Rs. 1,00,548. On June 80th, 1908, the surviving S_oclet{es
possessed funds amounting to Rs. 1,60,955. There are also 5 new Societies with

a capital of Rs. 1,764. The amount advanced on loans was Rs. 1,15,045 againsgt
Rs. 1,20,624. This is not unsatisfactory considering the difficulty of realizations.

Members decreased from 11,722 to 9,740. This decrease is due partly to repay-

ment of entrance fees to members of Shakargarh Soci_etigs owing to the orders to
Some of the winding up Societies also had

which I referred in my last report. )
There will be a further decrease in the number of members

large memberships. grobl :
to about 7,000 or 8,000, as some Shakargarh Societies which intend to reduce

their area Of operations at my advice will lose a large number of members. This
reduction of members is in every way to be Welpomed as an average membership
.of abour 100 per Society i quite sufficient. With a large membership efficient

management 13 most difficult.

With a few exceptions the Gurdaspur Societies continue to be the
best in the Province. Their management, which in most cases is on
a democratic basis, is most. efficient, and the members who keep them-
selves well informed of the progress of their Society take a keen interest in itg
welfare. I have no space to mention many Societies individually though a2
large number deserve separate remarks. The Bham Society continues to bté the
largest in the Province and to do wost excellent work. Its capital is now
. Rs. 22,942, Last year it advanced Rs. 17,014 on loan. Kishen Singh the
capable President, has also persuaded the people of his village to settle theip
disputes in the village and established an elaborate and at present successful
Panchuyat for this purpose. The Khojala Society is the second Seeiat< :
_ i J Y : Society in

regard to capital having funds of Rs, 12,858 and is also well man
Many Mahommed.an Societies iu small and large villages continue to do e;og‘%’@d.
work, the Mamrai, Winjwan, and Dyalgarh Societies being probably the best. Ly
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_ Probably in no part of the Province was the scarcity felt more severely
than in Shakargarh. From most villages a large proportion of the adult popy..
Ia.tlop wandered in search of labour to large towns such as Amritsar and Lahore,
Reahsai}lons have therefore been nominal in the case of many Societies and
no Society was able to prevent a large portion of its members from resorting
to t‘he money-lender. The Gumthala and Maingri Societies are worthy of
special mention in that they made excellent progress in spite of adversity,
Though there is not a wealthy man among the members of the Gumthala
Society it increased its capital from Rs. 5,503 to Rs. 10,036 in the course of
the year. Bvery member of any substance paid his share instalment and
Iany on an increased scale. For this reason I advanced Rs. 2,000 from the
money lent by Sir O, . Hamilton. The Maingri Society increased its capital
from Rs. 3,074 to Rs. 8,328. This increase was duo fo the public spirit of
the President and his sons who have good appointments in Burma. The

advantages derived from these two Societies have provented the movement
from collapsing in the Tahsil, and three other Societies followed their example-
0 a lesser degree. Members of other Societies whose business was stagnant
during the yeacr now wish to emulate the example of the successful Societies.

d to put most of the Shakargarh

e Jear or two of prosperity is however require
Societies in a satisfactory position.

. ade in Lyallpur during the past year
1 L?/“lfp?t?.-—BeLter Progios s madot e wgrking capital of Rs. 263734!44

than in any district. As against 16 S_ociet':es.:vlth 23' P06 A nual improvam,
there are now 37 with funds arounting to Rs. :Lqe:f; bl L
has taken place in the quality of the Somef;}es. ¢ : Y2 G R
entitled to be runked in the first class. NOW abou L
distinction and practically all promise to attain an equally ik
e in m
- 4 T haye oxplained in previous veports tho debts of bho PEORS 5 any
villages are considerable and carry a heavy rate of interest. o
the savings of the agriculturist are much greater than 1n any e l‘icuftur:ists
visited a Mahommedan village where 1t Was stated that sor_xit nég oIt
had deposited Rs, 20,000 freg of interest with 2 loeal mc_)lzllez eat e
lent out this money to other agriculturists in the same vilago g
A Bociety which ‘ean collect Igcally available savings C&nffmthzir ors DR
pub itself in a position to enable all its members to pay o
have sufficient funds for futare current requirements. ; )
: session 0
Most Lyallpur Societies will in the near futm_’e be I;l Fso-s They will
funds in excess of the amount required to finance their mem ef T Punjabi
thep be able to act as the pioneers of the general advancement O sy
agricultural clagses. They will enable their members to sell Pﬁg i
produce at retail rates, and buy their requirements at wholesale mhol'e"sale o
Ofber schemes many Presidents favour the establishment of a_t(;‘ e o
Warehouge at Lyallpur to deal with Societies only and to prov fia Do
Warm cloth for coats (which are now generally worn) and 1cK 4 3
thin chad . i 1 in to purchase labour Saving
dars.  They will also enable their members P - ot
Machinery of different descriptions which will be almost essential if
of IabOur in N P A ; A vailm"'- One SOClety hﬂS.
Creases above the high rates already pre g Sl
Purchaged recently a steam flour mill for Rs. 2,561 bub I have not ye :

the results of jtg WOl‘kiug.

I have referred in paragraph VII to a by-law accepted by many SO.Gietl'es
gll'loa;ghl;%h-ﬂlmm to lend Sgrpl;s Eundsto b‘OGiéyl'}ieS established 1n the xgllages,
G Ig 1. the colonists emigrated to Lyallpur. This will be a good gafe
SOcia(.iesn I‘lild provide a most useful addition to the funds of less wealthy
deposit surpl %l sure also that the Lyallpur Societies would be willing to

~ SUIPIUS eapital in a Central Bank if one were estalbished.

manace'gk]l)ereKaig two excellent Societies in Chaks 352 and 858 near Jal'atlwai'li
who Lave {Til'tlg‘ ' and hig half brother, Shamun. Their members are Jan_ghs
, for their producgrtln 4 dea of business. To assist them in obtaining fair prices
terms in the market]:'r Premdegta applied for a site for a shop on favourable
Phis application 1 0 be establis b.e_d at Jaranwali when the railway 1s completed.
a3 been sanctioned by the Financial Commissioner. The,
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scheme shovld be of great utility to the members of the tw ieti
_ re 1 € 0 Societies, and
the able and public spirited superinteadence of Kabir and his farlzfill;s ha;; lelggf;

prospect of being successful.
The two best Societies in th

and 126, Rakh Branch.
Jullunduwr.—In the Jullundur District bhere were 44 Societies with a

working capital of Rs. 88,514 at the beginning of the year. Nine of these
Societies have ceased working Omitting their capital the surviving 35 Societies
had at the beginuing of the year funds of Rs, 78,568, and of Rs. 1,138,368 at the
end of the yeur. The addition of 18 new Societies brings the number of Socie-
iies 1o 63 and their funds to Rs. 1,28,086.

Though the Jullundur Societies continue to do good work, their general
average of quality remains below that of the Gurdaspur or Hoshiarpur Societies.
Still the majority show a distinct improvement on last year, and the interest of
~ the members grows with their appreciation of the benefits derived. The Barnala
Kalan Society is second to nove‘in the Punjab. Though the members ( Muham-
madan Rajputs) have lost half their land through sale or mortgage and are
heavily indebted, the Society has prevented any of its members irom having

recourse to a money-lender for the last 18 months, and bas paid off many old
Naturally the greatest enthusiasm pre-

‘debts and redeemed a few mortgages.
The Society bas a working capital of Rs. 7,256

vails among the members. .
inclusive of the capital of a branch Society which it has formed espacially for the

benefit of weavers and other non-agriculturists. Of the fotal capital Rs. 1,500
was advanced by Government and Rs. 1,500 by Sir D. M. Hamilton. I have
referred in my pamphlet to Abdulla Khan as a type of President who cannot fail
to be successful.

Several other Societies are also doing good work. Owing to the success
of the Rawat Society in a poor village, the local money-lender and shopkeeper
has emigrated elsewhere and his shop been taken over by a zamindar.

Hoshiarpir.—In Hoshiarpur a high standard of quality continues to be
maintained aud it is a matter for surprise and regret that quantity does not
increase more rapidly. ‘The Panjawar Society, the oldest and the best in India,
provides a model to be followed and 15 an example of success. 1t is not registered
80 its accounts are not included. Allthe 8 Societies which existed last year (with
omne possible exception) are also fit to serve as model Societies. ' But only four new
Societies have started operations durmng the year. Of these one has followed the
example of Fanjawar and derives its income from the common land.

The 8 old Societies have increased their capifal from Rs. 20,421 to
Rs. 32,403. Including the assets of 3 mew Societies the total funds at the
-dispossal of the Hoshiarpur Societies are Rs. 36,519. The accounts of Lhe fourth

new Society have not yet arrived.
The Garshanker and Badla Societies continue to be a credit to their Presi-

.dents Banne Khan and Sultan Ali respectively.

Mianwali.—In Mianwali there are the same number of Societies as last
year, 7.e., 15 with working capital of Rs. 8,017 as aguinst 6,363 last year. Their
profits depending on the valuation of grain for the time being in their possession
are subject t0 Variation subsequently. T'hese variations are oot allowed for in future
accounts so it 18 most diffiiculf to ascertain the exact position of any Society. I
devised last year a system of accounts for these Societies which appears satisfac-
tory but the 3 Societies started by the late Uaptain Crosthwaite are most reluctant
t0 abandon their old system which renders an audit of accounts impracticable.

The standard of the Mianwali Societies is of course low compared to that
«of more progressive and better educated districts. Still taking general oj reume
stances Into consideration progress is satisfactory.
; Sialkot and Gujrat.—Lagt year Munshi Feroz Din, Revent : i
ant Commissioner on ~pacial duty under me established 53 Societi]fs I?]itlgl ;&sg%sii-
kot und Gujrat Districts. They were all vegistered and deposits or shar TS
ments of reasonably large sums were promised in every case. None fe pay-
Societies however had any prospect of any further progress. This f o these
‘due partly to the unfavourable events which followed ~ immediate] S lasco was
Feroz Din’s efforts. The unparalleled severit f pl ediately after Munghi
1 verity ot plague and the failure of the

e District are those situated in chaks 143
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record Rabi crops districted the attention of every agriculturist. When circum--
stances again beca;nu normal any knowledge of the objects, working and advan-
tages of co-operation had passed from their miods. The only impression which
remal'ned was that Government was willing to advance whatever the members
contributed by nominal paper transactions. Munshi Feroz Din’s methods were
also fqulty. !E{e thought that after two or three hours of explanation the people
were in a position to start their Societies on a working basis. In Gurdaspur
which he had recently left such methods were successful as the people had
watched the working of Societies in the neighbourhood. He made the mistake
of thinking such methods adequate in Districts where the people had no expe-

rience of the subject.

In S_eptember I directed Malik Fateh Khan, Inspector, to visit the villages
where Societies were registered. He found that in only a small proportion of
these villages was there any hope of success. During his tours, however, he dis-
covered other villages where prospects were brighter, and succeeded in establishing
altogether 19 Societies in Gujrat which now have a capital of Rs. 16,934 and 10
in Sialkol, with a capital of Rs. 1,873. The majority of the Gujrat Societies
have excellent prospects and enjoy the advantag® of capable management. Most
Of_ the Sialkot Societies are however in a poor condition and much improvement

“will be necessary before any expectations of their permanency Can be entertained.

Jhelum.—In Jhelum last year no active Society was ghown 1n my report
thnugh one was WOl‘king on a Small SCﬂle- There are now 12 Shown as domg
active business with funds amounting to Rs. 9,442. Except bwo they wenouall
started towards the end of the year o consequently havelent out only Rs. 7,150

of their capital. The transaction of active business was also delayed owing to
discussions whether interest should be taken or the bai’ salim system fo]l(.m.red.
There are also 5 other Sccieties formed but still in practically nominal concitions

The Jhelum Societies seem to me to have good PmSpects.h'T%‘eyt WBE'E
started under the auspices of Major Fox Strangways and Munsil E c—no?i e
Revenue Extra Assistant Commissioner. Their Presidents ar¢ men ot g0o
fluence and position.

good example f0

A
rovids the advantage of

The Darapur Society especially promises to P enjoys

:ﬁhers. It has already working funds of Rs. 4,480 and
he able management of Raja Painde Khan.
5. 14,488 last year

sl Mmztgmner,?/‘--——és against two Societies working Wl:Eh bey oo S dnins
de are now four Societies with a capital nf Rs. 18,794 e o pal‘bly =
%00 work and are managed excellently. The Kharal pund Operaty i
yallpur also and is manaced by Kabir Honorar Magistrate who 1s also
L eleu L i e heno 1 referred t0 10 the
1 1ety near Jaranwali. Although its services were : o
ast Land Revenue Administration Report as enabling many mortgage fou
:?iige’?leti, and though it is doing most useful work, Kabir 18 mols;t d;isge;sm 2(1
Dt llts progress. Its special object is to enable mortgages to ff‘h o
is h;]wyexfrzt ‘:Sﬁh P:er}ose bit Pas got Rs. 8,653 lent 0111[3 ag Izgesse };];;npereil & R
s ady to do business on a far larger scale but?
?vxi:ssllntetn% of a procedure which cal::v,es redemplt;jg:]; ‘?1’01]1 a tagee, whohdo:s E]:;E
quent.]o 11‘1;]1?(-11118}1 the land, to be a tedious and oxpensiv Ji) ?’mken
e:v:cel-‘,tyt ; fg‘;{l the simplification of this procedure but DO gteps have ge Al‘Lem.
tion Act :Lallt’c{to redemption of mortgages entered into after the .Lan 5 i i{
especiall ime into force. The other 8 Societies are also doing 000G WOIK,
T)lfl tl at presided over by J ahangiv at Kohike B vl
0 Sading Muhammadans of Pakpatta .med a Society to operate
ﬁlcl)tayleirifﬁgcale and h ave already ccml}ectlggat;:grhﬁz? 5&333). T'bey ],3329 l,lowever
bave not incle (‘_lllp the_lr minds as to the system of W’orking‘ of their bog}ef,y, I
uded this Society in the statistics as it is not yet working actively.
ﬁfnltdu,__,Aaain o4 i : ; j
are now . Againgt 3 Societies with a working ca stal of Rs. 3,069 thero
ol Thafnhiolgll(illnvg;idlsng-One small new Sucie(gT) with fLE)I]dS of Rs. 6,268. The
Lol 00 e Rﬁoclle'tz bas made good progress having increased its funds
hed some diffeiny o 070: Tt borrowed Rs. 559 from a Sahukar. [t bas
some borrowers which have been settled amicably with.
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the assistance of Malijlk Fateh Khan, Ins
' spector. The ot} 1 i
Langley Society of Jalalpur, has done well but relies too 1e;;uc;r§?l ?ﬁg'i?;;)tgg

the Naib Tahsildar.

: Attock.—In Attock, which I visited last April, 7 Societies were established
10 selected villages by men specially chosen for their influence with the
People. Mr. Bosworth-Smith the Deputy Commissioner was responsible for the
Selection of suitable villages and for persuading the leading men to initiate the
movement. He seews to have used good judgment in these respects as all 7
Societies are now working well and hold out good promises for the future.
They have a working capital of Rs. 8,045 of which Rs. 2,700 had been  given

on loan by June 80th.

Amaitsar.—There are now 8 Societies in Amritsar with funds of Rs. 4,338
of which Rs. 2,000 has been provided by Government. ‘I'he Palasor Society
which obtained the loan suffered subsequently frowm dissension and mismanage-
ment with the result that the members’ contributions descended from Rs. 2,279

to Rs. 341. Before withdrawing the Government loan I tried to persuade the
apparently successful as now

people to work together. This attempt has been
ave again increased to Rs. 1,350 bu¢

(September 1st) the members’ contributions h ' )
I am still doubtful whether the members are capable of working harmoniously

and efficiently. The two new Societies with funds of Rs. 1,997 promise well.

Ludhiana.—In Ludhiana last year there were 7 Societies with a working
capital of Rs. 10,135. This has been increased by Rs. 2,009, and 3 new Societies
have obtained funds of Rs. 757. Withone possible exception all these Societies
are in an unsatisfactory condition. They were all established on a faulty basis,
about half of the original subscribers being money-lenders whose oul__y motive in
subscribing was to please local officials. They have a considerable share in th(cia
management, and have no interest whatever in the .welfa.re of the Sometj'r, an
have made no effort to enlist the sympathy of the agricultural classes. Moreover
in cases where any zamindar President began to take an active interest in his
Society his ardour was soon damped by excessive official interference. Among
other things every President was compelled to send a fortnightly copy of his
accounts through the tahsil to the Deputy Commissioner, and was then coﬁ?ntlg
harassed by proving that mistakes discovered by some incompetent - ‘_Irga ‘
were not mistakes. The interest taken in the movement by Mela Ram, Tahsildar
of Samrala, also proved most prejudicial as he entirely misunderstood the 111;%9?
on which progress should be encouraged. ‘I'he present Societies will be successfu

: : eOr € 2 oress has been so unsatisfactor
only if thoroughly reorganised. I regret that prog _ ns:
it o i 8 regarded it as a promising field of

in the District especially as I have always

operations.
Gurgaon.—Last year’s statistics showed five Societies working in this
There are now 7 Societies with a capital of

District with a capital of Rs. 3,058. .
al;(s)u]zc]{s. 6 OOﬂO inlcluding Rs. 2,000 from Government. Their prospects are most

uncertain and with perhaps two exceptious, thg Wisc.lum of their COlltll’].'L'lZLI:lCE) iseems
doubtful. The managing members are lacking 1o any moral _pulnclp.ley3 and
influence. In giving loans they consider themselves and thelr' 1elathns the
fittest recipients. If they do give loans to c¢ther persons they take a discoung
. for themselves, and then are incapakle of recovering them without assistance

from me or the institution of swits. In phls respect, perbaps, their position is
a difficult one, the local money-lender bem‘g omnipotent and naturally advising
borrowers not to repay the Society. Liast bpr:‘ng_l gave all the Presidents and
Managing Committees strong advice on the principles of Juanagement. Unless
my advice bas been acted on I shall order most of these Societies to cease their

operations.
The statistics attached to the report refer to only 6 Societies. The

accounts of the seventh have only been received recently and are full of

mistakes.
Other Districis.—The two Societies in Karnal continue to languish. Their
One Soclety in Gujranwala has made some prog-
has not yet sent its accounts
and Shahpur remain

abolitirn seems the best course.
ress, the other Society is doing poorly, and
which are not inecluded. Registered Societies in Rawalpindi
nominal. Their registration will shortly be cancelled.
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IV.—Working of Societies,—The working capitalincreasedfrom Rs. 2,84,126

CariTaT AND Loaixs. t’o RS‘ 5329’617; Shalle capltal lncreased

1 ! Capital raised. from Rs. 94!,4!32 to Rs. 23509211’ fixed

deposits from Rs. 1,12,407 to Rs, 1,22,747, Government loans from Bs. 46,300

to Rs. 93,350 of which Rs. 3,000 were Takavi advances, 'and loans from mnon-

members from Rs. 1,000 to Rs. 6,059 of which Ks. 5,000 is the amount advanced
by Sir D. M. Hamilton. :

(a).  Amount.—The amount given onton loan was Rs. 8,89,050. That this

sum was not greater 18 accounted for by
o ik the fact that most previous loans were .

not, repaid till towards the end of the year.

(b). Repayments—The loans outstanding at the beginving of the year
amounted to Rs. 2,18,729. Recoveries amounted to Rs. 1,67,615. Considering 'the
circumstances of the year this was most creditable. Many of the Joans recnvirledé
however, were from those given out during the yeur ’,md I should: estimate bha
1906-1907 debts of about Rs. 75,000 are still outstanding.

. o s S ive loans for periods
(¢). Period.—Successful Societies are beginning b0 g1ve v .
longer than one year for liquidation of old debts or redemption of mortgages with
repayment by instalments.

(d) and (¢). Purpose and Security.—The general 1€
last year are, and always will be, applicable.

(. f)- Rate of interest.—Most Societies charge 9 or 9% Per e
20 charge 121 per cent., one charges 7%, one 6 and one 4 pe
according to ba?’ salim.

Arrangements for the custody of funds continue un

marks which I made

. cent on loans, about
e and 16 work

isfactory. As a
sat! a sh. Satis-

2 : re C
rule the President himself keeps any &p? Post Dffice
8. Custody of funds. ‘here a I'0
T factory arrangement can only be madeo‘;ieby exists. Bub

Savings Bank is situsted in or mear a village where a SO cesslon
until the Post Office authorities adopt a more broad-min dedqpo-hiigﬂilse (igc?rthless.
allowing Savings Banks to be used by Cc-operative kloclef rwarded to the
The remarks which I made Ilast year on the subject were ‘0 unsuitable than
Post-Master General with the result that new rules, eve(;:xor:glxliad e s
the previeus rules, have been issued. Previously Res. 2,0 required for further
in the year without any notice and a month's mofice WAz s?sed allowing only
withdrawals. Now a hard and fast rule has been DPé Societies do mot
Rs. 1,000 a month to be withdrawn without any I?Otllcz'n transactions are
require to withdraw monthly. The majority OE their 10 ‘e power to with-
confined to two or three months of the year when they req;g w?ith large sum®

draw the whole of their deposits. For Societies operall

transactions with the Savings Bank are out of the gnesti0m. x
R : in last year's repor
V.—The surplus of assets over liabilities as given ld e etad R, 2,560
was Rs. 26,398. From this musb L bei  wound
which was at the credit of Sccieties vhlchh are 8311]?«8 iy
up, leaving a bulance of Rs. 23,838. The increase during the year ui)mitted
Rs. 30,026 according to Statement No. IV but some Societies hmre][tst,herefore
meomplete statements as remarked in the succeeding pal’agraph. o
would be quite safe to estimate that the real total surplus of ass 'hat th
Habi}"tie“ 18 at least Rs. 8 or 4,000 more than shown in the Sta'tem"nts'Rs a7 008
;P'll[l]ﬂb SOGiPtiOS have already obtained accumulated pTGﬁﬁS of Somé? ;i {.}L y
is most creditable. 'Phe assets of every Society have increased d“_rmgf x yeatl' -
Iregret that for the reasons given in paragraph VI it iaimpOHSlblf or me to
furnish a complete profit and loss statement, In the case -of some 50 Societies

the culculations are obviously incorrect.

The total expenses of all Societies for the year was only Rs. 1,403, which
shows good mdnagement. Five Urban Societies with small business spent
Rs. 1,021 on establishment and contingencies.

VI.—Aecounts.—1The accounts of all Societies are kept accurately and con-
el s st seientiously. In most Societies the Presidents kee_!p the
: accounts themselves. In some the Patwari gives assistance
until some member has learnt how entries should be made. Only in one

Profits of Socisties.
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‘Society was a mistake found of any i 3
b any 1mportance. There was no 'y T ing :
?gflt ];)f Rs. 40 which was deficient trom the balance. But in pfgz:,&;g%i;g%?gc:
e annu:_al report, although instructions were given in every villace ]l B
number o_f mistakes have been commiited. Some 90 Societieg submcfi?f’:eg tirge
accounts in an accurate condition. The remainder were either partially or ho;;f

lessly inaccurate. They introduced mto this year’s accounts transactions of
eir totals. However, through great energy

last year, and made many errors in th
on the part of my Inspectors I have succeeded in obtainine = i

_ 5 : accounts which are
at any rate practically accurate The mistakes, if any, %n Statem;ut If (R;-
ceipts and Hxpenditure) are insignificant, and Statement IV is equally correct
except as regards columns 5 (Interest due on loans), and 14 (Interest due on
ount of the surplus of

deposits), and therefore does not show correctly the am
assets over liabilities. These mistakes are due to inexperience in aceount keep-

mg and to some real difficulties. For instance: (1) in some districts large
fixed deposits to shares with effect from

sums have been transferred from

the date of the viiginal deposit. On many of these deposits interest was shown as
due in last year’s accounts. It should have been transferred to the credit
side; (2) Many Societies take payment in grain. The value thereof is not
T'he resuit is that such

entered in the cash accounts nntil the grain is realised.
transactions are often mnot shown in the statements; (3) Societies which deal

according to the boi’ salim system have areal difficulty in valuing the amount
due as interest. 'I'hey have not attempted to show the interest due. I confess
that I can think of no way in which they could suow the following typical account
simply and correctly. An advance is made of Rs. 100 in October 1907 for one
year on condition that the borrower will repay Rs. 100 worth of wheat at the
rate of 21 seers per rupee. Oun June 30 the rate is 10 seers. If it remains at

10 seers the Committee will accept payment at 12 seers. On the other hand
the rate may fall to 20 seers. Iam unable to understand how a simple and
intelligible system of account could show correctly the assets of such a Society.
Endless debit and credit entries would be necessary.

/ Under circumstances snch as these the difficulties in the way of prepar-
ing a profit and loss statement which would approach to accuracy are insuper-
able and my statements ave defective in this respect. Statement 1V however

shows clearly and with approximate accuracy the total assets and liabilities

and surplus profits of the Punjab Societies.
Though frem the above remarks it might be considered that the Punjab

Societies are deficient in their account keeping capabilities, so far from this
that in this respect they -are entitled to great ad-

being the case, I think
miration. Many Presidents, old and young, who have never kepf an account
in their lives before their Society was started, now keep accounts of Societies
with travsactions of Rs. 5 or 10,000 in the year without a mlstal.{e
of a pie. 1 believe that [ am right in stating that in no other province of.Indm
are village Societies able to submit their annual statements. Their figures
are collected by auditors, which is practicable elsewhere, for example, in I‘o'_{&dltﬂs
In the case of the Panjab with

where there is one auditor for about 1§ Societies. : .
pector for 86 Societies many of whose accouuts require 2 days fo audit and

one Ins : _ ; 3
with most roads impassable, except with great _de].ay, in a season of }_:eavy rain
such collection would be impracticable. Besides it is good for the efficiency of a
Society to learn to prepare its statements unaided.

The accounts of every Society were examined during the year.

VII.—Out of the lakh granted to me for giving advances to village Societies

B e e I have expended Rs. 91,350. One Society in Jullundur has

Toans : Access to money repaid voluntarily an advance of Rs.1,000 as it has sufficient,
market, &e. fgnds of its own. From a Karnpal Socigty I ordered recovery
of a loan of Rs. 500 on the grounds that the members’ contribntions had decreased
to Rs. 375, and that business was conducted inefficiently and with partiality. I
also ordered recovery of a loan of Rs. 1,000 from a Gurgaon Society as on the
receipt of the money the President himself took a loan of Rs. 500, and distributed
the rest among the managing members to prevent complaints on their part.

Both these sums have been paid since June 30th.
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Of the loan of Rs. 5,000 from Sir D. M. Hamilton the remaining Rs. 4,000
was advanced during the year. :

With the exception of a Central Bank at Simla formed by the Salvation
Army to finance its own Societies, no Central Bank has yet been established, and
under present circumstances there seems no prospect that such a bank will be
established in the Punjah. I have discussed the matter with many prominent
capitalists and am well acquainted with their views. They do not consider that
a Central Bauk formed to assist village Societies with Ioans at 61 per cent., the
highest rate that existing Societies could afford to pay, would be a sufficiently
profitable concern under present circumstances. After paying expenses of man-
agement profits conld not exceed 4 per cent. even if there were no bad debts. Busi-
ness would never be brisk nor the turnover rapid. They would be content with a
small profit if the security of their borrowers were practically gilt-edged, that is, if
Government woald grant facilities for the recovery of debts. They would also be
content with a moderate profit if Government would undertake the management
as is the case in some Central Banks established in the United Provinces. They
. See no advantage, however, in forming a bank which would give small profit and
considerable trouhle in management. I believe that I am correct in stating thaj:
up to the present time no Central Bank has yet been formed in India on purely
business lines. T have recently advised Punjab Societies t0 charge borrowers 12%
nstead of 9 or 92 per cent., thus enabling them to borrow profitably at 9 per
cent.; but I have some doubt it a Central Town Bank will be formed to finance
them even on these terms.

Whilest doasinat St orsD ‘ ital will be attracted through the
medium of a Central Town Banpk, itagepz]:;ﬂrjﬁaa?;r the difficulty to be SOlvfe:g
some extent at any rate in other Wﬂsf‘* When many Societies havlt)a =

established in a district they might fm-m~ ’.c,heir own Bank as was done t}tT A eg
first Raiffeisen Societies, or some individual village Society which has a Etl;ligns
ifstrorlgg goslitjigon Eud gained a good credit might also undertak}ghthe Sf;l(::gty =

a Central Bank, The able ang oeti anager of the am .

Gurda_spll\r ]:3as recently placed b eforeerlillzrze{;fopr;ls;fia(% this nature. He bel.levi?:
that his Society can raige g large amount of money at about 4 per UL ‘-thh ;

I turn would lend at 6 op 6% per cent. This scheme seems promising:

Society i i i g
I)istri{t.m Jullandar might also assume the same functions for the Jullund

. The wealthy Lyallpur
providing much-needed funds ¢

agriculturists also promise to be offgeslaiallot
Societies have accepted a by-]

0 Societies in other distriets. Most Oﬁlﬂf Llyalépl;;
i b s ; : aw to the effect that surplus funds will be fend U3
;?l‘c;ft])?liz‘:’?ls ?Jsot&g::h}ed 0 the villages in which the c(IJJloniStS originally .reSlded.
distiiots mainly ons funds are yet available, some Societies established in other
! Iy owe their origin to this hope of assistance.

LYallme. wolléld:v(l)lﬁg lehve’ be easy to establish a Central Bank on a large scale ab
able to invest large ;tve b sympathy of all zamindars and many would be
and do Tittle good in fo > SUh & bank would have littlo scope for,
able to become‘self—sufﬁcierrll?;)mng Lyallpur Societies as most of them will be
use, however, in financine 4 v atbracting local savings. It could be of great

§ Societies in other districts, But business with So-

cieties in othap districts
g S coul -
would, therefore, he lleC‘eSSqu gl onsaoad i ek ol ;

would mean thag 1paot: % establish a local District branch office. This
the whole of the E;l Stmz}:}}’ . the whole of the active businegs of the Bank and
reliability ang Sponsibility wy)q d

! . capabilities evolve on an agent. An agent whose
4 o1 : Sitnng £ tei
zaminday 1nvestor would be } ild récommen( themselves to the suspicious

: ow g \ ar ‘ 1

e i years thos kgt on specia® duty to manage @

N;%?:}‘I;ht;ﬁa?et Golvernment ot ¢ dlmﬂ;};tﬁg Would pl‘olbatbly be s)(r)lved. I fnay

ingignificant concz:nle Moradabad GQ'OlJeiatii';ogy;(fS 1115;? hlm':lt T y?rsliy‘
s < which is a comparative

takavi loang

_ I Societieg
rovinges, understanq thag fies. car

) 1 (]Bl'ive much 1 .
4 ey hay : much assistance from
age Society ;g the bo rooeived large sums in the United

€8t digtp; '
8 dlstnbui.mg and col]ecti_ng agency
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_ available. Two Soeieties in Gurdaspur received grants of Rs. 2,000 and Rs. 1,000
respectively. The efficient distribution and collection of this money will, I hope,
lead Government to issue special instructions to Deputy Commissioners to grant
takavi loans, where possible, through Co-operative Socisties if satisfied of their
management. )

T have received recently a promise for Rs. 10,000 from the Alliance Bank
of Simla at 6 per cent., which I hope to have advanced before this report is m
print. A Director of an Amritsar Bank uonder Indian management has also
offered me advances of large sums at 8 per cent.

In conclusion I may remark that though Punjab Societies have failed to
obtain assistance from capitalists through Central Banks, they have attracted
the confidence and savings of the genuine agriculturist to a far greater extent
than in any other province. In fact last year’s statistics show that the con-
tributions of the Punjabi agriculturist nearly equal those of all other provinces
combined. [f this fact is interpreted as proof that the Punjabi agriculturist has
been forced to work out his own financial salvation because no one else will
assish him it ceases to be a matter of regret that no financing agency has been
established

VIII. f{here have been a considerable number of disputes daring the
year. Most have related to the recovery of loans. Several
Presidents have sent me lists of persons who have refused
to pay their debts and asked for my intervention. In some cases I found that
the President was justified in demanding payment and have ordered the debtors
to pay. All my orders have been complied with. That informal orders of the
Registrar will always be obeyed cannot be expected, nor will the Registrar have
time for personal local intervemtion. In other cases I considered that time
should be given to debtors on the ground of scarcity. In two or three *Socitties
there were acrimonious charges levied against the Presidents. The disputes
arose from personal prejudices, not from any transactions of the Society. These
disputes also I was able o settle amicably. I bave heard within the last week
that a President of one of the Gurgaon Societies has iustituted civil suits
wholesale against the indebted members, but I am unaware at present of exact
details.

IX. I stated last year that 10 Societies were winding up their affairs.
Nine of these Socieries were situated in Gurdaspur and
one in Hoshiarpur. 'The affairs of one only have been
finally wound up. Difficulty of realisations has retarded progress in other
cases. :

Disputes and litigation.

Winding up of Societies.

During the year 25 more Societies were ordered to wind up their affairs

In the case of some of these Societies the sugwestion ths )
should be wound up emanated from the people then?s%l'veS, iuhf:)ihetll'] 601:1:31}1688
people unanimously accepted my advice to a similar effect, angd S5 nﬁ:b the
was L compelled t0 issue orders against the wish of some membeps I e
cage my order was amply justified by the fact that the managine mel;l.h ‘n this
subsequently unable fo collect any outstanding debt. A lig i da?t()[- > ers were
me hag collected practically every debt with no diﬁiculty. Ppointed by

Where the managing members ave competent

3 he task 1
left to them. Otherwise the most capable and veliable m sk of wind

g up 1.

R : 28 man n th '
is appointed 1].(1111(1‘511301'. It‘ 18 n0t anticipated that member; ;;{lelghbourhmd
their contributions 1n any Socioty, but where a liquidator has b el
there will be little or no profit to divide. : €en  appointed

In every case fhe facts which bave rendered WINding up qdyvica i
the incompetence of the managing members, or theiy f ob 8avisabla bave beey
confidence of the rest of the village, Where incompet
experience 1 have tried to remove the defect by cpl' PI}CG has heer
18 obvious that Do improvement is to be expet loil.smm
other more suitable members are availap) bected 1in the

e to undertake near future g
geen compelled to suggest the cessation of 1y 'inessltdk Vblthe management ilclil no
5 s i . 1e1e 3 ? av
0 not command the confidence of thejy Fallows it - e the 1eudmg mem} €
continuance of a Society. 1018 Impogsible o s 1Derg
Vige the.
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X. Opposition and Assistance—In my previous reports I bave remarked
B O it on the opposition oexperienced at the hands of the village
: i money-lender. This opposition continues and grows more
widespread as the Co-operative movement extends. Misrepresentation is the
most deadly weapon that the money-lender possesses. Temporary reduction of
interest below the rates charged by the Society is generally resorted to and ig
sometimes successful. Intimidation of indebted members by means of threats
to worry them by legal proceedings often prevents them from borrowing from a
Socieiy, especially when the Society cannot provide them with their full require-
ments. One of my Inspectors has been followed in many villages in Jullundur
by a money-lender opponent. In the Garshankar Tahsil a private company of
money-lenders with a capital of 2 lakhs is said to h_ave been formed to prevent
the establishment of any Co-operative Credit Societies by avery conceivable
means. With regard to the admission of money-lenders as members [ haye
advised the people to use their diseretion n each case. In very few cases have
money lenders been admitted, the zamindars bemg afraid that superior cunnine
may give them practical control of the management or power to wreck the
Society. f
The big capita]isb who sometimes pmc.:txses' money-lending is not Opposéd
to the movement Which of course may give him good opportunities for gafe
svestments. His only complaint is thab Government will give no facilitiey fop

recovery of loans. :
T have received considerable assistance from officials. The De uiy

Commissioners of Jhelum, Lyallpur and Attock g !

2. Official assistance. respon.*ib]e for the_foymatign of new Sooietiezlei;allﬁ%ee]i{
respective districts. In Jhelam, Munshi Firoz Din, Revenue Extra Aggistant
Commissioner, gave me most valuable assistance, and Al M’lhomed, Batia
almost equally useful in Liyallpur. From g offcial

2

1 mmissioner, was
Asggistant Co istance than from Khan Sultan Ahmg, Revoni

however, have I received more assl _ ‘ .
i 1981 ar in Mianwa T ae
Fxtra Assistant Commissioner, for half the ye li and for six Sl

dur. 1 have also received the support of Deputy Commlss_lone:.s inEdn
:Tvllllléxlf (ljlc];-operatnre Credit Societies are aln.aad y establlls_h Ed, especially in Gqy d;;ﬁf
and Jullundur. Many Tahsildars have given I?e HSEISJ?‘HCG, Haq Nawag Khnniof
Nawashahr, and the Naib-Tahsildars of Samunc 11];1]11 arg-.a.nwa].l, Amana AL ad
Alloh Vasaya, being mosb wortby of mention. Many Patwaris bave heon moge
d showing them how 1o keep accoyp i, The

3 L : =
useful in advising the people a V1D : ‘
1 : a wvillage 18 an : 3

presence of a good Zamindar Patwarl 1n ag almoss inestimable

advantage. . . o8 AN,
I have again been fortunate 1n e11c1t1_ﬂg the Sympathies o e

5. TUnoficial  assis- Vernacular newspapers, especially the Z_'ammda,. and Wagan

ik 1o The Editor of Lhe }ﬁtterfw}ﬁ ]ﬁas Wl‘&tten a broad-mindéd'
A isp annas 10) on the mora ity o L2 ommedans taking

book (sale pric ) distribution. They have had H'lge;?}gel{;i:

resented me with 40 copies for . Pt
gﬂect. The Kditor of the Zam indar p1"1nts per :_odwnl pamphlets on agricultural
improvements which, he suggested, might be zirculated to Co-Operative (ipe dit

S : are full of useful information, T ,,,
Societies. 'I'hough these pamphlets are _ » Lam doubtfy)
whether the ordigﬁtl'y villager would derive much benefit from them. b
cated ought to subscribe individually. Other vernacular NeWspapers are ip.
clined to complain of slow progress and demand some system which yi|] oftoot

a more rapid improvement in credib.
As T remarked last year, the true pioneers of the movement ate the

ho by the establishment and efficient management of S ol St

gentlemes =
set an example to others. A successful concrete example has far more o e

villagers than any amount of persuasive argument. For instance, the g
the %umthal& Sgciety was vesponsible for the establishment :Jf ﬁv,..USC;:e_ss.of
among colonists in Lyallpur recruited from the same Zail. The Cr-eg{it]?s
due to the Gumthala Society and its President, not to the President in hig i L
capacity. 1 giveina separate statement attached to this report tha ]Ll 1;1 sfma,]
the most successful and efficient Presidents who have deserved the tl::a ];2 of
Government for their good work. 1 have omitted a few of the persans in éi of
last year not on the ground that their work has deteriorated, but bagan uded
standard of efficiency is rising and their progress has been stationary, auSe the
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There are man "eS] ieti i
in explaining matters }; Ples,d'ems,?f -Socmtl?? ho would accompany e to assist
: g 0 zemindars in their own districts op 1tsi
assistance can be most useful. il B
During the past Year Narain Singh, President i -

warded with the title of Sardar which ho thoroughiy ?‘figﬁﬁ bb@érﬁ? Sl
appr_obatlon of the Punjab Government were distributed .to thl CCET11 e:sdof Lo
Presidents by the Commissioner of Lahore at a Durbar, and s acizfl c uf;‘ﬁaspur
were distributed to some Liyallpur Presidents at the Cattle Fair;;F ik
XI.—In districts were Co-operative Societies bave begun to do good business

and to be appreciated by the people, prospects of extention of the movement
are excellent. Itis probable that a considerable number
i of new Societies will be started in Gurdaspar, Jullundur,
Hoshiarpur, Lyallpur, Gujrat, and, possibly Jhelum, if the harvests are favour-
able. Progress in other districts, however, does not depend on the Registrar and
his staff but entirely on the efforts of local officers. Without neglecting
existing Societies it is impossible for the Registrar and his staff to devote
the time 1‘equired for starting operabions in new areas. During the year
the Registrar has to visit 295 viliages where Societies exist or are being
wound up. The Registrar has also te visit some Societies more thap once
as disputes break out calling for immediate decision. During the last touring

season I travelled some 2,500 miles on horseback and 8,000 miles by train,
A thorough audit of accounts,

Prospects of extension,

The Inspectors are equally busily occupied. ho cou
sometimes complicated and involving occasionally rewriting from the beginning,
18 a long busiuess. All Societies gain from two inspections, in the case of many
" asecond visit is essential. Itmust also be remembered that a la.l‘ge amount
of time is wasted in travelling from one ~ociety to another. This is especially

The consequence is that the

the case in" the Western Punjab Circle. ‘ ' hat 1
Registrar and his staff will only be able to assist the for_rnatmn of new Societies
t Such assistance invelves generally a few

in the vicinity of existing Societies. _ _ 1
miles ride and two hours of discussion with the villagers, who from their acquaint-
ance with mneighbouring Societies are well informed about the = objects,
principles, and working of Co-operation. _
Establishing Societies in districts where the I::f()p]e are unacquainted
with the subject is, however, a totally different matter. The subﬁc_t IS a new one
and the iuvtelligence of the Punjabi agriculturist 1s not quick at grasping now ideas.
epeated esplanations are required before-ttu? mattell- penet‘.rates fev;n-
If the people do not obtain a complete grasp o rﬁs

Long and r
of a Society can never be expected.

tually into their brzfz.irl;s. o0 :
1 cecesstul estabhishment ‘ : : : 5
?)gz]iflcarifllf 1?2)1 member has sufficient knowledge to cclmtrovez:?tyhe ;newtalzle I-I]IS-
representations of the money-lender and even if- such opposi 1on does no Plﬁ“fe'
fatal, the leading agriculturists are deterred from action by dlﬁi’de{nce{ of ‘t- eir
ability to manage the affairs of their Society. Atter thoroughly ec ug;xtlng _the
people in the " objects advantages and workmg‘- of Co-pperatwe 1!i'ﬁor.t-, it is
necessary to put the Society on an actpal Workmg b?.s:b. Ag 1?]_1 cer form-
ing a Society must see that a good managing Committee is e]el,-cte ’h' at as much
money i3 collested as can reasonably be expected, amd that this money 15
advanced on loan in a suitable manner an_d pl‘opet'lx eute_red in the ‘ac:cr_'.)untb.
After oiving definite instructions for the future he is entitled 1_‘;9 anticipate a
e My remarks on the Gujrat and Sialkot districts

useful career for the Society. £ . X LR .
show the result of the fatility of attempting to establish Societies 1n a hasty

manner, o TR

From the above remarks if is clear that the Registrar and his present staff
are not in a position to attempt to form Societies in new areas. Extm_lsi_on of the
co-operative movement In new areas dependg, tberefore, either on an increase of
the Registrar’s staff, or on the efforts of District or Settlement Officers. The
last-named would seem most suitable for this work, as they and their subordinates
arp in daily contact with the people for four or five years. It must be recognis-
ed however that, unless they are prepared to spend a considerable amount of
time and trouble in putting a Society on an active footing, their assistance will
be practically worthless. An increase of the Registrar’s staff, which is far
smaller than in any other province whero any substantial progress has been
made, would insure the best prospects of extension. At present their power
to act as propagandists has virtually ceased.

The Jind State has recently deputed an officer to be trained under me

with a view to establishing Societies in the State.
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PART II
URBAN SOCIETIES.

Asagainst 3 Urban Societies with a working capital of Rs. 17,782, there
are now 6 with a capital of Rs. 41,309. The two new Societies were established
by Commissioner F. Booth Tucker of the Salvation Army, to promote the general
and especially the industrial improvement of its members. Most of the business
of the Simla Central Bank has been transacted outside the Punjab. A branch
Bank, has however, been established at Amritsar and is doing business in the
Amritsar and Lyallpur districts.

The Simla Monotype fund and Ahsanul-Akhlaq Lahore Society appear to
be doing good business, but the position of the Simla Urban Clerks’ Society seems
to be most unsatisfactory. Bad debts ameéunting to Rs. 891 have been written
off in the course of the year and consequently the whole profits of the Society

and its reserve fund have disappeared.
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APPENDIX 1.

(G URDASPUR.

Kishen Singh, Zaildar of Bham.
Narain Singh, Zaildar of Tibbur.

Phangan Shah, Zamindar of Tibbur.

Rahim Bakhsh, Zaildar of Gumthala.

Sultan Ali, son of Rahim Bukhsh, Zaildar of Gumthala.
Muhammad Bakhsh, Safedposh of Bhaini Melwan.
Teja Singh, Zamindar of Khojala.

Ghulam Din, Lambardar of Maingri.

Sube Khan, Lambardar of Dyalgarh.

Rur Singh, Lambardar of Dherowali.

Hashmat Ali, Sub-Registrar of Chhajwal.

Abdul Aziz, Lambardar of Thih Gholam Nabi.
Subedar Hakim Singh of Khanuwala.

Ghulam Muhammad, Lambardar of Mamrai.
Alam Khan, Lambardar of Kala Afghanan.
Alam Khan, Zaildar of Chhachhryala.

Nabi Bakhsh, Safedposh of Winjwan.

Alla Rakha, Lambardar of Lakhan Kalan.

Sultan Bakhsh, Lambardar of Dala,

Khair Ali, Zamindar of Satkoha.

JULLUNDUR.
Abdulla Khan, Safedposh of Barnala Kalan.
Bakhshulla, Zamindar of Nakodar.

Maula Balkhsh, of Rawat.
Niamat Khan, Zamindar of Baghauran.

Murid Ahmad of Bhadam.

A. Nur Muhammad, Lambardar of Chuheki.

Fateh Khan, Lambardar of Nakodar.
Hirnam Singh of Jamsher.

Fateh Din of Cheta.
Sardar Balwant Singh of Moron.

. Chuhar Singh, Zaildar of Chima Khurd.

Amar Singh, Lambardar of Littran.
Sher Singh, Zaildar of Sidhwan.
Pir Bakhsh, Zamindar of Jamsher.
Jamil Khan, Zaildar of Behram.
Pal Singh, Safedposh of Shanker.

Hosa1ARPUR,

Sultan Ali, Zaildar of Badla.
Banne Khan, Zamindar of Garshankar.

Fateh Din, Zamindar of Todarpur.
Tikka Oppinder Singh of Manswal.
Ch. Natha Singh of Badla.

LivALLPUR,

Nathe Khan, Lambardar of Chak No. [43.
Allah Dad of Chak No. 126.

Shamir of Chak No, 353,

Shammun of Chak No, 352,

Wadhawa of Chak No, 264,

Khair Din of Chak No. 140,
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7. Sultan Bakhsh of Chak No. 2.

8. Ahmad Bakhsh of Chak No. 9.
9. Raja Karam Dad Khan of Chak No. 129,
10, Sultan Bakhsh of Chak No. 3.
11. Dalip Singh, Zamindar of Chak No. 118.
GURGAON,
1. Rao Chhaju Ram, Zaildar of Dharu Hira. -
GuiRAT,
1. Ch. Fazl Alj, Zaildar of Ajnala.
2, Ch. Imam Bakhsh of Pahrianwali.
3. Jamal Din of Mughowal.
Murrax.
1. Syad Mubammad Shah, Lambardar of Thatha Ghilwan.
‘ MoNTGOMERY.

1. Kabir Khan, Zaildar of Mehrpur.
9, Jahangir, Zaildar of Kohike Bahawal.

MIANWALL

Ahmad Khan, Lambardar of Dhandla.
Paindu Shah, Lambardar of Chuni.
3. Sardar Ahmad Khan, Zamindar of GGhandi Al Khan.

JHELUM.

1. Raja Painde Khanof Darapur.

N et



* increasing his profits :—
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APPENDIX II.

With reference to the correspondence received with your endorsement No. 3134,
dated 23rd May 1908, I have the honour to submit the following remarks regarding the
rates of interest paid by the Punjabi agriculturist.

2. Leaving the big landowners out of the question as they form an insignificant
minority and would practically never be borrowers from Co-operative Credit Societies, the
typical Punjabi agriculturist is = peasant proprietor or tenant with a small holding of
gome four acres of cultivated land. For practical purposes the holdings are even smaller
as in several districts land classed as cultivated 1s rarely brought under cultivation.
Owing to the ubiquity of the money-lender practically all of these cultivators have some
credit. This credit, however, varies with circumstances, as credit does with every other
class. It depends generally on the character and position of the l_Jo_rrower, on the degree
of his necessity for an immediate loan, and on the extent of competition among the people
anxious to lend. It is also affected by the presence or prospects of scarcity. It is unneces-
sary to add that secured loans are granted on more favourable terms than others.

3. Cash loans on no security carry interest varying from I2 per cent. up to any-
thing. It is only in rare casesthat loans are
Cash Loans. ) obtainable at 12 per cent. This rate occurs
in strong Hindu Jat villages in Ludhiana where competition among professiopa.l and agri-
culturist money-lenders is keen. Villages near big towns are occasmqally in an eq_ug.lly
fortunate position partly owing to competition, but mainly because [Bhe indirect perquisites
obtainable from the debtors are more valuable and difficult to obtain. Among the back-
ward tribes of the Punjab I have come across cases where interest is charged at the rate
of 2 annas a month compounded half-yearly, 7.e., nearly 200 per cent. The most common
rates are 183, 25 and 374 per cent. These rates are, however, liable to a considerable in-
crease under certain pressing circumstances. Loans for payment of revenue, when essential,
are granted at high rates. This past year 75 per cent. was by _means uncommon. Loans
for prosecution or defence of criminal cases are stated to be given at 3 or 4 per cent. per
mensem in Jullundur where rutes of interest are low compared to most other distriels.

The monej'r-lender also takes advantage of the urgent necessity of the borrower in
case of loans for marriage ceremonies. Such loans are generally granted about a month
before the ceremony on promise of repayment from the wedding cash offerings, .and 5
per cent. or one or two annas in the rupee are cut fﬁ):‘ payment of interest in advance.
These deductions represent an obviously heavy rate of interest for a month’s accommodation,
On any balance left unpaid interest is charged at rates varying between 181 per - cent. and
one anna per rupee per mensem, %.c., about 100 per cent. The latter rate is not at all un-
common. [ have met with such cases in many districts including Jullundur where, as I have.
stated above, rates of interest are comparatively low.

From the replies of many Deputy Commissioners it might be assomed that loans £
marriage ceremonies are always repaid from the wedding offerings, and that o 011;
indebtedness never begins from such transactions. This view is absolutely -unjustif de{)1
facts, as it is rare even among most thrifty people for the whole of the expenses ?c by
covered by the ' tambol ”’ offerings. B 0 Dbe

There is a very general custom especially in the Central and Western P
agriculturists lto pm-chucs["? bqlloclfs from traders, oi-] to borrow fo
repay by instalments. ne mmstalments are oeners made repavab ;
ha?:vgats}j At the lightest the agriculturist b to pay tywo six-mogﬁhylzlifstﬁ;}éis wc'f following
a purchase of Rs. 100, é.e, 33 per cent. Moro commonly, however, he is requir Sdo o
instalments Six-n}outhly of Rs. _75 .for Rs. 100, 4. e., he pays at 'f:heq te to Pay two
cent. In the Delhi zm.cl Gurgaon districts it is stated that loans of Rs. 10 g rate of 75 par
by twelve monthly instalments of Re. 1, and 4 annas are ot Erom th l? made repayakle
This rate of interest works out to nearly 60 per cent. ¢ loan when granted.

unjab f
r such purcha.&esJ ]ﬂ,nd 23

4. Whatever interest is charged by the mone
ny devices fq
r

(1) On practically all loans throughon
percentage 18 made from the g
other circumstances, Oceasi

cut from the loan, Ag g
; ¢ general rule, L

S per cent., is the customary g €, how one annpg ;

1
SS6ount b fathes interest, 1 lft eduction, This n the py oo
on the full nominal gy

: m fro ;

amouns 18 also recovered, m the date of the lo

t the Province
mount advanceq,
onally as much »g

(2) Interest on loans is compounded
Tolv . & . od half.yeqy]
uly broken period, however Bhort;, 5{; ac:dzuglg,lt]:d rule §y J aﬂllmry
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(3) A loan granted in January, if repaid in the following January, carries 13
months’ interest. The month of January is counted twice over. Some
money-lenders improve on this and charge 14 months’ interest counting

both July and January twice over.

(4) A recognised client (asami) is bound to sell his grain, gur, etc., to the money-
lender, who feels justified in allowing rates one or two seers in the maund
worse than the local market rate. This source of profit is a very valuable

one.
(5) Most money-leuderé keep some cattle, and if they have no land or insufficient
land to provide fodder, they expect their clients todoso. Such contributions
of bhoosa are freely given to keep the money-lender satisfied and theip value

1s never credited.

The profit derived from these two last sources of income is often almost equal to
the direct gain from interest. The good client who obtains loans at & favourable rate of
interest is generally thus favoured owing to these indirect advantages from his custom,

5. Few cultivators keep sufficient grain for sowing at the next harvest, This is

; partly due to na,i_;ural improvidence and partly to want of
ST, satisfactory facilities for storage. In good Seasons many are
able to buy the grain required for seed, but n bad  seasons practically all have to
borrow. Advances of seed are,as a rule, repayable in kind at the next harvest, In
ordinary seasons the borrower has to repay 1} maunds for every maund borrowed, 4.,
at the rate of 50 per cent. per annum. In bad years when rates are high, the borrower
has to pay back double. This was the general rate for borrowings at the last Rapi
s_were required to repay 30 S

ing. the West Punjab many borrower :
sowing. In the Western J of 400 per cent. If the crop fails the amount dnicE

r every ten seers borrowed, a rate :
:?)nvertrgrd into a cash Joan or occasionally nto another grain 1039 for the next harvest, In
Gurdaspur 1 came across a case where an agr iculturist bggotwed Rs. 82 worth of rice last
year agreeing to repay twice as much in kind. Being un? 0 repay he agreed to repay as
if he had borrowed Rs, 64 worth of gram on condition of repayment of double the amount,
He thus repaid Rs. 120 worth of gram ten months after .tl]l;’.ﬁ.r st loan having actually receiyed
only the value of Rs. 32. In some districts of the Delhi Division it is stated to be ugga] fo
treat seed loans as cash loans. The money-lender advances annas 14 worth of seed, debits
the borrower with Re. 1, and exacts payment of Rs. 1-2-0 after the harvest.

for a limited period have not yet become popular, T,
O ortgngen o ortgages are, thercfore, generally made by ono ngricglopeiey o

Koanzion Seourity. another. Where the people are well-off and land is scarce, loang on
usufructuary mortgages are granted at very low rates of It“te"e“- If interest is reckoned ag
the net profit from the rental value of the land Somﬁdmof gages bring in less than 3 per
cent. If a good Jat cultivator is the mortgager and cu i‘:lva.tes ltlhe' land himself, of Cotn
he can get a larger profit. Most Deputy Comlmssmnertsil state the interest on mortgapes to
be from 6 to 12 per cent., though it is not clear how J 0 1nterest is calculated. Ordinary
hypothecations are rare in the Punjab. Interest in such cases seems to be from 12 to 24

per cent.

Many loans are raised on pawned ]
generally from 9 to 12 per cent. except 1n caseé
sometimes charged. Cod) S

ity of the money-lender 18 oiten tempere y prudence or

7. The rapacity of circumstagces' Ihave seen both in Court and ip &Bt}:r?ufgr(;:

General remarks, many instances where he appears to have acted not only wgith
leniency but even with generosity. I have seen many cases _where with 5, p; ghrate, of
t due has been remitted. It is always, how ever, possible

interest chargeable half the amoun : )
to discover some explenation of apparent_liberality. Where an old debt, cop, sisting - mainly

or entirely of heavy compound interest is likely to be brought into Court it ; 1
device boiemit ha.{f the Ii:'nt;ereﬁt on the bonc} or the balance admitteq by the ‘dsafl‘)ti&r\?t:;rl;:
to enlist the sympathy of the Judge. FPrevious accounts are rarely looked st When
competition among money-lenders becomes keen, 1t 1s prudent policy to remit half of the 374
per cent. interest chargeable, espacially in the case of a client from whom valuable perquisites
are obtained. Finally when a_client reaches the end of his tether and cannot &q isite

than a partof theinterest on his loan, which consists almost entirely of compoung iyt mo:;e
the money-lender is satisfied with what he can get, knowing it impossible t, pa: anrx :ll;t_as '
more. In the extreme Western Punjab some appearances of liberality are often ything
to avoid violence. necessary

8. A few Co-operative Societies in the Punjab charge 121 LA
charges 7} aud one 6 atlljd one 4 per cent. The remeinder charge 93 !or%e;ei :é;ltm:‘;:i;t, one
Conference of Registrars I was attacked for advising so low a rate compared o e last
rates, It was urged that a higher rate charged on loans would enable Socisties Eregmhng'
with more facility from outside sources, and also to pay higher rates of interest on tlg Haed
and deposits of their members, thus rendering 8aVing more attractive. Alto ethe : ]il']&;e.
vate would give greater scope for advance, These criticisms I admit to bg(; thez :etilga 1?;

ewellery in times of scarcity., The , ¢
s of gold jewellery on which 6 pe:‘ c‘:aitmi‘:
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especially in poorer

correct, and in future I shall advise Societies to charge 12% per cent.,
At the same time it will be necessary to exercise the greatest caution as the most

districts,
powerful weapon of the village money-lender, the irreconcileable enemy of the Co-operative
Society, is a reduction of interest below that charged by the Society. In Jullundur and
Gurdaspur (where most progress has been attained) in villages where a Society has done
well the village money-lender endeavours to seduce the members with offers of loans at 6
Though most of the members understand that this is merely a device to wreck
In the case of

per cent.
the Society there are of conrse some deserters for a temporary advantage.
er cent. an offer

an infant Society with funds insufficient except for small loans at 123 t
from a money-lender to lend money at 6 per cent. wounld cause a wholesale desertion.

I do not propose to interfere with the rates of interest charged by existing Societies

as you suggested.

confirm gen y

as any increase would be most unpopular,
smallagriculturists.

9. I consulted all Deputy]Commissioners and Settlement Officers
Their replies, though in some cases dealing only with large landowners,
the statements made in the above remarks regarding the interest p=id by

7
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APPENDIX III.
STATEMENT I.—GENERAL PROGRESS.

RURAL SOCIETIES.

gg;gi;g_ b NUMEBER oF MEMERRS
- ks @ go o
ey o = o2 =
e o . ot
Name o District. '8 e - Sﬂé 2 e
S [72] B & L=} 3 B 'E
= o o o a = g
= 5 ovs MINIGEERE o = o Lo re
[+ o -3 e - == -~ © - =Y
B o i < e g 4
1 | Gordaspur Unlimted. 68 50 | 11,722 | 9,740
2 |Jullundar ... e | Do 44, 53 2,186 3,914
3 | Lyallpur = ... ) Do. ... 16 37 375 1,231
4, | Sialkote B " = Do. 10 393
5 | Gujrat . Do. 1 19 191 (=1 3539
6 | Mianwali ... Do.* . 15 15 929 1,061 | * One limited.
7 | Hoshiarpur ... s o Do. 8 11 628 | 1,042
g | Ludhiana Do. 7 10 408 745
9 | Gurgaon Do. 5 6 306 466
<8
10 | Montgomery L .| Do. 2 4 241 246 :
TN MItanl. L s e Do ik 3 4 99 411
12 | Jhelum ) Do. - 12 434
13 | Attock ... | Do 7 395
14 | Amritsar w.| Do. . 1 3 54 136
15 | Gojranwala ... Do. 2 il 49 30
16 | Karnal ! ; S Do - 2 2 66 59
o T b ' -
Total 174 253 | 17,254 | 21,565

URBAN SOCIETIES,

NumssR OF By n
S OLrIES. NUMBER oF MEMBE=RS
~ ==l 2 e
@ [y (s3]
=T1) =) o B
& = 2 £y 2
Name of Societics. s £ i3 '3 = ReMarrs,
= &0 o = o
@ S& - & g
LT @ (5] = g g
(] 2 g @ @
S e R R
.- o o] = =
M 3 < b~ =
1 2% 3 4 5 6 7
The Simja Urban Bank o | TUrban 1 1 164 149
; : limited. ‘
The Monotype Provident Fund sl e e 1 1 36 36
The Central Brotherhood Urban Bank...| Do. 1 18
The Brotherhood Urban Bank Salvation| Do. e 1 o 34
Army. ' 7
Ahsanul Akhlag ... | Do. 1 1 79 79
Tolal o 3 b 279 316




RURAL SOCTETIES.

Name of Digtrict,

|

\ o l Number of Societies,

|
|
|
|
|

Gurdaspur ,,,
Jullnudur

Lyallpmr ...

Sialkob

Gujrat

Mianwali

Hoshiarpur ...

purjhiana

Gurgaon .., e en
Montgomery ...

Multan
Jhelum
Attock . .

Amritsar

Gujranwala ..

Karnsl

Granp TOTAL

e

—-—

RECRIPTS. DISBURSEMENTS,
| : . T | :
5 ;| @ g 8
=) = = = 5}
— =} =] a 2
- o o o @ m m =1} =
= 51 < 3 ] g 3 a5 £ 5
o 5 E = s v E 2, & _g E
2 { B § B o BISRIE o1 | sl g P g =g
2 =g @ 2 g o | & ilia : a 5 1 T o
: g o = . =, k g & @ E 5 | = a 8 o o 2 2 A
1L g > g P 3 % g Fran 3 O 3 g 3 g . g8
= : £ e = ] 2 o o Pt} o = o o a = & c o W
=) E c c = g g 5 -t = EES g = ST 2 £ o a0
He | Sl LS R o g En e | S S I R R e el g A
=S T g & = gl 3 g e || B il S ol & g g = g
TR | SR e s RIS T R R R e g8 | &
o dSEl e e et TR R s oo el eIl B | e e S B8 | 5T NIRRT =&l
e 3 g 5 = 5 = = = o g 2 Z a 2 231 3 = 2 @ é%ﬂ =
I i o A ST R R R F e =) SRS R ) & | B L e
4 5 ; [ T == — — —
e 6 / 8 l 9 MIO 11 12 R S T O S 1 (8 O A I B B R 2 | 25| 285 | &
Rs, | Rs. Rs. Rs Rs e ‘ Rs I Rs. R 3 =y a e |
0.5, el ol s | 25 L 18, g | Ra. | Rs, |Rs[ BR& Bs, | Re. | Rs. |Rs.| Rs, R Rs,
9,548/ 19,150 2,5003 59,214 0.225) 13} 1,25,042) 8,197 1,33,239) 1788 ¢ | Ls4n 1,707 236\ 886/ ... | 1,23,488 q;as ; 1?;'239
1,635| 14,545, 10,050| 2,000 40,481} 5,691) 1,11,405( 11,578| 1,22.08: : ' g =
1,053 23,118 7 ~l el T e AR e 1,07,878( 15,105 .. | 1,22,083
053\ 23,118| 7,000 20,6500 2,859 519 1,16,408] 8,867) 1,9527(} 4,170 08,385 246| 3,579 1,09,261/16,009 ... | 1,25,270
) LAt ) N e 149,
178 \. 2 ! =
78| 8 052 1,600 30 1,650, 402 .. 9.052|
3,950 5 . ; ! 2,
e G’M\ SR 40‘9'10“ , 804 16,367 L 16,507 6,087 21,544
bl L) e
400 .. | 4,758 722\ 104 6254 1,471 o017 3 =m0 )
o . ; 088|725
= 4’5001 B 1,017\ P g 25,061 14 5l 28,124/ 72377
4 ) v | 85,501
832 5 [4 v v ol ) )
) LR ('\ gl 8 39%| 100 4 4338 2,835 17y
9%0| 1,000 2,610 122 13| 5,609 1,108 91 4,414 4 ‘ ‘ }
ol 3 ) ‘ 1 4778 2,029 ... 6,807
41 6,667, 150 1,147 11,547 4,798 11,820 o i ;
f 550| 1,616 255 1,280 930 o e a6
| ) » | ' 4,714 . 24 4 738 472 5 21
/ y sl ! A 410
1381 48 .. | 10704 .. 7150 148 o
qom! =07 8407 | 10,70
; | \ a0 2,218 | 6 2.218)  748| .., 3.026
500/ 2,000 937 62| o118 .. 100 8,807 15 43 ey
i) ) e 0
500 19 710l 118 | | U
" 745 vy ; 745 "8
a4 EA0] ] 3 ( LKL 823
i O L s EES l| 2 & 810\ 8p - 1 1,002 eg
s | U g - E ¥ —_— s b 1,861
(s { | ) ) UL e | 483981718 81 | 50 ag1
1 )

* Includes Bs, 8

8,000 of Taccavi and Rs 45,050 under Act X of 1804,

% From Sir D, M, Hamilton Rs. 4,000 and other local money-lenders Re, 1,200,

—.‘__ﬁ'“’——‘—-\-———-‘\_‘____
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STATEMENT No. IT B.—Rrorrers anp DisnursnmeNrg, -

URBAN SBOCIETIES,

B — —_———— = _——____________ﬁ_ =
R MOXIETSS DI1SBURBEMENTS,
. *—h‘_—_“—-—‘—“
: = g ¢ E £
3 B SE il 3 =
= 8 g o g 2 E '*E E’.
s % s |« 5 ;2 E E = = 5 £
Distiot, Names of Socicties, E ! : g “E-c g g 5 g g 4 :,E_.i g
o o 2% B, = ) " = .
o g 2 .| & b=l = s (28| = & I 2 = g e ) 58
= r o B i=] @ =] 5] 8 = = ~ o a o b = S s
s | & lsd s o e SRR S e R e S RS =0l = IR e
SIS <A T O - S g g = - B = | R il e S| 3 |2 &
" Q u e w 2 b = 2 = = = B = =) 5= 2 R w 8 4 g ) &, = .E ‘G .
=% 2 = = =2 2 2 = g 20 = B2 o ) ) o o) g £ 9 Lo + 0 = 89 o
@ g ‘s m ‘8 B & o - = i = 2 o = = 24 = + =2 2t o = Lo &0 © 8
2 = 3 5 S o = = @ Bl 3 S o o 4 o |ZH @ gs | 2 |=x = 2 —~ 2 2o o
S R S SR gol 2 1 & | aieayt e BEagSe e B S| B L B g e
e oo i NS R S 2l el ms e S sl 8 Sl s lEE L A S | S |8 |8 |87 &.
| I Al = —_—
1 2 3 g e e R R ]| 16 1 17 118 | 19 | 20 | 21 22 | 23 [ 24 | 25 | 26 | 27
P, S——— i — et ey — . — —_— ee—— — = S— . ——
Rs Ra, Kg, Rs, | Rs, Rs. Rs. Rs, Rs, Rs, ‘ Res, Rs, | Ra. Rs Re. Rs, Rs. Rs Rs. Rs Rs Rs. Rs, Ra, <
Simla . .| The Simla Urban Bank,,| 922 695 6,709) 797\ 225| 9,359 181\ 9,540 770l 20 6,460 ... | 308 368 934 .. | o4ce| w4l 9,580 i
Do. . | The M{mnhype Provident | 1,138 528| 3,620 1M1 24 5,523 359| 5680 gus 523| 3,904 B | 8 3 .. | a762 1&20 5,882
an( %, bl e s
Do, ~+| The Central Brotherhood 10,000 2000, ... | 4825\ 2,300\ o259 ... 19,402 ... l19402| ... | .. 100 15,300 L 162, .. ... |15,563| 38,839|19,402
Uiban Bank,
Aniritsar The Brotherhood Urban 140 400 ., - 1,000 1,180 ... 1,180] ... . o 1,100 o 82] ... 1,152 28] 1,180
Bank, Salvation Army,
Lahore ... Ahsanal Akhlag = 21l 1354 ... | ... | 4082 .. 135 5,532) 4,293] 9825 S s R G IR e 125 o Lo | 4,841) 4,984 9,825
Total ., [12,200/ 335 4049 6,145/ 16,660/ 1,220/  384/40,996/ 4,833 45,829 1,093 1,178/ ., 623/ 30,930 4808 717( 937 . 35,784/10,045| 45,82
e
T —— B S e e T




DLlALTEMEND INO. 111, B,—IROFIT AND Li0SS ACCOUNT.

URBAN SOCIETIES.

PRrOFIT. . Lioss.
E
(1]
80
=
3 B
= g REMARES.
District. Names of Societies: o g g = g @
"g; - g % = o) k]
f g ; = [ 8% | 8 H g 5
2 q; E S, g E o [ g 321
- (3} = A = o E g o] i U=}
@ | G ; @ Bt o g o a
£ 2 = ~ o o ] .2 2 & . o
< e g ) 'Qvﬂ - H = o 3
EE & = s EE L S 5 b = £ 3
= o = 5] S I = =) &} A (@ = <
1 2 3| 5 6 7 8 9 1001 T e T
Simla . | The Simla Urban Bank 655 11 899 | 1565 ; 366 891 308 1,565
Do. « | The Monotype Provident Fund... 181 3 184, 5 8 43 129 1 184
Do. ... | The Central Brotherbood Urban 279 225 0
g Bank. B04 81 162 80 181 504
ite ... | The Brotlierhood Urban Bank, 10 40 50 2
Amritsar vt i 02 BON I,
|
Tiakona ... | Ahsanul Akhlag 21 414 435 435 435 ;
Total | Lios| eor| 1me| omel e | 10u| er| 1| e I (REZ 0] By =
] -—-2 ‘
—— e — =

1



STATEMENT No. IV—Bauaxcr Sunsr Ag Ar 80tm JUN! 1008.
RURAL SOCIETIFS.

__‘__r___,____,,_r——-——'——‘_‘* = — — e
ASSETS. LIABILITIES.
e o [ % -
3 [ o I g =2 =) = E o L ’g .
s | 2| = Bl e e e s | 2E | B | S |
i F 3 B S 5 g g B2 | B4 | =5, 7
v 9 A - @ . e
DISTRICT. "'_:.:’ g : = z g =3 g E CE!J 2 88 5 B ARKS,
o b o, . : =1 c o e A g =} 2 a = e 5]
o A -] @ B @ 5] ) = ) r':- d,_:} s =1 = A
] 5 g 5 g = = = : hE o AC] a = 2
= 5 = 3 @ S = g <l | .8 2 Em g EZ g & = +
o < 3 o = s 3 2 85 S = e (e I (1 Z o i =
=] E‘ f_-" 'a — m e L= [T - o g- =1 = & o Z i =
54 a 2 = 2 8 3 g Bo 2 o =5 =35 ) (5] 2 a E
2 ¢ = = o o 5 3 =0 @ & Beile] i e = Q o
S - ~ 2 & = = 5 ] 8 a H = & S =] = @
. 3 4 5 6 7 8 PR T T T 13 14 15 16 17 18 19 20 21
\ Be. L 8 Ba. Rs. { Rs. | Rs. Rs R Rs Rs B8 Rs. | Ra. ks, Rs. Rs. Bs.
59 2 9756/ 145,125 7,838 .. 1,62,719! 3,500 = 38,('300 9 73,:,’27 25,5&08 450, 09,204 .. 1,41,3941 4-21,825
B ..§3J i 15,105/ 1,08,720] 4,261 1,28,086] 2,000 30,000 47,322 34774| 1,628/ 88,724 1,15,724) 12,362
16,000/ 89,938 3,393 8,256| 1,12,590 8,000 71,425 25,587 107| 97,119 - W 1,05,119) 7,477
402 1,422 a9 ... 1,87 0 1,755| 4118
To repos ’ 878 7 1,755 o7 )
5,087 11,546 351 16,034 3.950( 11,458 50 2| 11,510 - 15,460 1,474
l 3 : 2
1,648 5598 776 8,017 400 4,483 147 4980 . 4,980] +8,037
In statement . 7,877 28,202 929 11| 86,519 8,500 13,539 11,499 540 25,578 ... 84,078 +2,441
AL u.m...uu?.' ~ 2,835 9,474 592 12,901 160/ 11,671 5568| 12,287 . ’ i 12,287 4614
6 | Gurgaon 2,029 2,702I 152 4,883 . 1,000 2,927 535 41 3,493 sta o 4,493 -390
4 | Montgomery .. 4,960 13,547 230 18,73"7 " 5243 11,611 .. 16,954 5 16,054) +1,783
4 [ Multan . 472/ 5,501 205 6,265 550 18 400 AinsT 4,287 .. 5,264] 41,004
12 | Jhelum T 3,407| 5,769 266, 9,442 . 8,827 o SIag7IeN - - 8,827 +615
7 | Attock ; o ras| 2,273 24 ; 3045] . 3 2,700 2,700 ... d, o7o0| 4345
8 | Amritsar 811| 3437 OO { 4,338 . . J 2,000 1,570 500 5| 2,075 .. “ 4,0751 -+263
1 | Gujranwala b 78 905 77 | 1,000 938 938 93l +122
2 | Karnal regl 1,202 138 | 2,199 500 1175 30| 1,205 o | S 1,705 494
! = i = 5 - 5 (31
253 Grand Total . t 71,443 485,146 19,461 3,267l 520,617 *6,059| 18| 403,350| ... 12,50,211[ 1,22,7a7| 3,368 A \ 4'75‘“3“53'8 4
. E 3 s, 3000, —
> Wades Ach X of 1004 Rs, 90,350 and Maceavs B SENSE A0 Lo L
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