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Dated LasoRE, the 18th of dugust 1909.

FroM
A. LANGLEY, Esquiege, C.S.,
Registrar, Co-operative Credit Societies. Punjab,
TO C -
Tae JUNIOR SECRETARY to FINANCIAL COMMISSIONER,
PUNJAB, LAHORE.
SR,

I have the honour to submit the annual report on the working of Co-

operative Credit Societies in the Punjab for the year ending June 30th, 1909

I have, etc.,

A. LANGLEY,

Registrar, Co-operative Oredit Societies, Punjah
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READ— l
‘ o ior Secretary to the Financial

Leer Noégl%i’iisg?éﬁgr ?'I?;gja%?%&glrzftzinfg?o%it}fmtfe t?“?naﬁ:?;l Coq:miss{one{’h remarks, the’

report on the working of Co-oparative Credit Societies in the Punjab for the year
ending soth June 190g.

REMARKS.—1, In 1907-08the co-operative credit movement in the _Pup]'-
ab was severely tried by a period of scarcity in which, however, it showed a vitality
that was remarkable in view of the short period that had elapsed since it was first |
started. The past year, which brought with it a return to more favourable con-
ditions, has been marked mainly by recovery and consolidation, though there
has been considerable expansion at the same time. Rural banks have increased
in number by 58 in spite of the liquidation of 24 weakling soclenei n thg
Gurdaspur district, while their aggregate assets have risen from sl to _84
lakhs. The balance of assets over liabilities is Rs. 94,313 as compared with:
Rs. 53,864 in the preceding year, and Rs. 5,259,572 were lent to members as
against Rs. 3,689,850 in ¥90;-08. The Financial Commissicner has calculated
the net return on share capital at over 9 per cent. after deducting from the
profits nearly one-half which represents interest due, but not actually realized.
This interest has, however, been correctly shown in the profit and loss statement
and the net profit is really over 17 per cent. The returns for each d1§tr1ct s_how a
profit on the year’s working. The .incre;ase in the numbers of members is not in pro-
portion to the progress in other directions as a decrease of 3,000 oecurred owing:
to the liquidation of the Gurdaspur societies already referred to. There has
been a decrease in payments of share capital owing to the fact that in the older
societies calls had in many cases been fully paid in previous years,
dent fund of the monotype press at Simla deserves notice as an e
well managed urban s‘ociety. Its gross receipts (which do not include any loans
from outside) have risen from Rs. 5,523 to Rs. 10,191 in the present year, and
it is proposed to invest the balance in a loan to a rural society.,

‘The provi-
xample of a

2. A notable feature in the accounts is the
working and management—Rs. 1,547 altogether i
The figure does not include the cost of the supervi
Governmeat to tEe people.  This staff is bein
the amount which Government can contribute in this way, an
should be made to develope supervision by unions of so)::ietiti e;r::'iy bendg.avqur.
banks. * Until considerable progress is made in this direction the L'y et
Governor agrees that the wisest policy is to concentrate the work with"eutenant'
which can be adequately supervised by the existing establishment, | e
the indiscriminate foundation of weak banks will not be re eated. s way,
dignified spectacle of the winding up of societies in batchequhould a}gd the- S
Paid accountants are already employed by one or two sociéti S avoided,
of honorary secretaries is said to be of good quality, s5 that ‘tes. and the work
Possible in time for union and district banks to affor'd mater; 11 Should be quite
staff and allow them to take up the ‘work of extendin rtl}? S o official
:;gdorously. Cage should be taken, however, AL

status of paid accountants are thoroughl 1

insignificant expenditure on
n the case of rural banks,
-tvisory staff which is a gift from
g Increased, but there ig 5 limit to

reservoirs fo '

C ' 1or 1ndivig 5 0 at
Sl ok i b B Tl i, st

anks h ; 5 9s€ of the year the "Quarterg of a]

. En-abaioblgi; Should e i 2319t in Tast g undation of vy, ;ksh %
_dlstrficts to which its memb:rsa pe'cu'hat]'{ favourable po: ’E_W R lhs k “111(;}1
its foundation wil] ng Originally b 10N to hgl

phal t be lo Onged . P socy
t : i ng d and H elie

€ rapidly Increasing Capitgl elayed, [tWOlﬂd !a S IS Onour hopes Sl

means of extend ol the colon rd g : thag
| 118 the cooperative reqi ! 2Pd vestment f,,
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4. In connection with the question of attracting capital, there can be no
doubt that the decision of the recently founded banks to charge Interest
at the rate of 12 per cent. is a sound one. Already there are indications
that the money-lender is finding it worth his while to lend to such societies, and
it may be that in time he will become a help instead of a hindrance. It would
also appear that the competition of co-operative banks is having some effect in
lowering the interest charged by the professional money-lender, but it remains
to be seen whether this result will be at all permanent,

5. With regard to the employment of the reserve as ordinary capital,
His Honour thinks that at the present stage this is inevitable, but the necessity
of building up a true reserve when sufficient capital for immediate needs has
accumulated must not be lost sight of. This question was dealt with in para-
graph 18 of the proceedings of the Conference of Registrars held in 1907 and
.in the orders passed thereon. At the same conference it was decided that the
profit and loss account should show the interest earned as well as the interest
received during the year, and the decision was accepted by the Government of

India and the Local Government. Accordingly, the method of its preparation
should not be changed fer the present.

6. As the Financia! Commissioner has remarked, opposition on the parz
of officials is inexcusable, and the Lieutenant-Governor will be glad to hear wha
action is taken on any cases that are reported.

Sir Louis Dane has pleasure in acknowledging the help given bYdthe
cial gentlemen mentioned in the appendix of the report. He is glad to
le:arp of the good work done by the Inspectors, and desires to record his appreé
ciation of the zeal, sympathy and success with which Messrs. Wilberforce an
Langley have-guided the co-operative movement in the Punjab.

non-offi

= e —

ORDER.—Ordered

i marks be ublished in
the Pxnrab Gaserse that a copy of the foregoing re p

and communicated to the Financial Commissioner, Pun]ab:
Also that a copy, together with a copy of the report and the Financial COmt
“}‘55‘0“‘3" S note thereon, be forwarded to the Government of India, Departqle"s
of Revenue and Agricylfyre and to all Local Goyernments and Administratio”
for information, ‘ ¢

By order of His Honour the Lieutenant-Governo®

H. P. TOLLINTON,
Offg. Secretary to Government, Punjab.



No. 438.

Finanonan CommissioNzr’s OFFICE,

Dated Liauors, the 30th September 1909,

Frou !
H. S. WILLIAMSON, EsQUIRE,
Jumior Secretary to the Financial Commissioner, Punjab,
To
- Tee Hon'sie Mr. M. W. FENTON,
Chiaef Secretary to Government, Punjab.
Sie,

I am directed to submit, along with a note recorded by the'ofﬁciating
Financial Commissioner, a letter No. 22V, dated 18th Awugust 1909, from

Mr, Langley, forwarding the report on the working of Co-operative Credit
Societies in the Punjab for the year ending 80th June 1909,

I have, eote.,

H. 8. WILLTAMSON,

Junsor Secretary to the Financial Commissioner, Punjab
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Note by the Officiating Financial Commissioner of the Punjab
on the Annual Report on Co-operative Credit Societies for the
year ending 30th June 19089.

1. The reportis a story of steady progress and consolidation due to
intelligent and sympathetic supervision and returning agricultural prosperity.
The weeding out of weak societies, which had to be carried out vigorously in the

- previous year is now nearly complete. The number of rural banks has risen
from 253 to 311, but the membership has only increased from 21,565 to 22_,9'/:’6.
This is dueto a large falling off in Gurdaspur, where many weak societies
were at one time started, whose disappearance is no matter for regret. Of
existing banks 70 per cent. are classed as good and only 13 per cent. as poor.
The share capital is Rs. 8,27,956 as compared with Rs. 2,50,211 at the end of
1907-08. The income of the year has risen from Rs. 4,57,111 to Rs. 7,04,533
of which Rs. 5,70,835 are derived from members, the total being made up of—

Ra.
(2) Share payments and entrance fees g 1,27,225
(b) Deposits 91,924
(¢) Repayment of principal and interest of loans 3,51,186

The last item contrasts very favourably with the figure of the previous year,
Rs. 1,84,5560. The loans to members have increased from Rs. 3,89,050 to
Rs. 5,59,572.  The closing balance was Rs. 1,17,392 or nearly twice.the opening
balance, but I notice that the latter as given in column 15 of Statement No. 1T
does not agree with the closing balance as stated in the report of the previous

year. The cost of establishment and contingencies amounted to the petty
sum of Rs. 1,547.

2. A profit and loss account of rural® societies has been given for the
first time. Two small errors have, I observe, crept into columns 8 and 8. The
former should be the sum of columns 4 and 18, and the latter should agree with
column 28, in Statement No. I. The mistakes are in the entries relating to
Lahore and Jullundur. The net profit on the year’s working is shown ag
Rs. 57,078, but this includes Rs. 27,291 on account of interest due, but not paid
before the end of the year. Deducting this the net profit works out at over g’
per cent. on the sharve capital. In future the profit and loss account should
show not interest earned, but interest paid, during the year. On the debit side
however, I would continue to show all interest due by societies to date .
the safer plan. The heading of column 5 might be amended by addin the word
“including -arrears.” Rural banks should gradually train “their r%embepsrtso
practise punctuality and should practise it themselves. T gather from
* parison of columns 24 of Statement No. IT and 12, 14 and 18 of State t ﬁ" v
that 39 per cent. of the interest which rural banks shoul FEAila ]

; - d h i :
year to outsiders or to their own members ha, ave paid during the

! d not been dishur
the year. Properly speaking under section 8 of Act X of 11932?;% gﬁo?t: :ﬁgu?;

form part of a reserve fund. Profits which are n
. 3 ot sted by :
or loans are not in any strict sense a reserve. But, ih mads available

: L : 80 long as they ap
or paying d; ¥ : ng Y are not used
objeotion meed o, VU0 80 40 inerease the working capital, 1 do not hing -
SRl oo m the case of young societies be taken to the present it §
prOGeedgfeeb With that recommended in the 14th paragraph of thg - ‘11 Practice,
provid &8 of the 8rq Cfonferonce of Registrars, When the Act 3 RGP

- Vislons of section g might be modified. ' ©0 15 amended the

8¢ The area ¢ . i *
’ occupied shows little extensig r 1

co-operatio : 0. The onl lots 3 :
Glljlg,t, Jhe'lluFl’gSSeBses any real importance are Jullungd y distriets in which

: » Attock, Liyallpur, and Mianwalj ur, Gurdaspur Hoshiar

* R 9 3 lil, 2 Ji}

31?§a1%1‘1]1d1 gmsmn included in the list the lm In two of the d]tsm'icts Ofptli:a

them ho. —20F Of members is very smal), Jully m ity infamy
]

a
A Ve More than half the banks and nearly three-fifthg of th laspup between
Y

f totial Memberg,

- g 180 commyyit;

18 cont it ‘ o

oty o e o i ‘()):; West, where the
.

AMong theg : i

. Xpecteq,
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than among the more old fashioned and conservative people of the Delhi division.
It may be that economic co-operation will do something to reknit those communal
bonds which a complex system of law and administration has untied. Some
instances of such a tendency are given in the 6th paragraph of the report, and
at the Conference of Registrars held in 1908 it was stated that ¢ in the Punjab
especially it has been found that loans for marriages have done much to keep
expenditure on them within reasonable limits.” The staff of Inspectors has been
increased and will be further strengthened next year. I fully agree with the
opinion expressed by Mr. Langley that we should concentrate our efforts on a
limited number of promising districts.

4. The types of society that have been tried in the Punjab are described
in a very useful pamphlet issued by Mr. Wilberforee in 1908. The “share society”
is by far the most popular. The “bai salim” system referred to in paragraph 17
of the report is intended to meet the objections of Musalmans to the receipt of
interest. Its working is explained in a note on page 18 of the pamphlet.

5. The ideal rural society is one which can meet all the current needs of its
members in the way of loans and can also take up their past debts and mortgages
with a view to facilitate redemption. The first object has already been attained by
70 of the 89 rural banks in Jullundur. This is due to the fact that village banks
have there been able to borrow a large sum from the district bank established
last February. It is the first bank of the kind in the Punjab, but proposals
have been sent up to start others in Gujrat and Gurdaspur. Capital from, outside
must be available, if progress is to be rapid, though a substantial part of a
village bank’s income should be derived from its own members. The financing
of rural co-operative societies is still in the stage of experiment. Where single
banks fail to attract local capital, unions in which they are shareholders may be
more sucoessful. Such unions may also be able to get loans from district banks
on easier terms than single societies. Whether in the end there should be a
Provincial bank financing local banks time will show, but at present that question
does not seem to be one of urgency. "

j i :ns of opposition on the part of some Govern-
ment SeﬁltvaIr-l[‘tr;? %egﬁtga;poi?gc}jrllaligsinexcgable, and will no doubt be put afsi;%p
to, if well established cases are brought to the notice of the guperiors of the
misguided persons concerned.

- 7. Mr. Langley has written a clear and interesting report, The work
to which it relates was mainly that of Mr. Wilberforce, who laid down the posb
of Registrar last April after holding it for 4% years. He left the building to'the
design and construction of which ha had given much thought with its foundations

Wwell and traly laid. He wa 1 i
_ . s zealously assisted by the three Inspectors mentione
in the lagt paragraph of the report. I v 4

20 Septomber 1900 : J. M. DOUIE,
: Officiating Financial Commissioner.



REPORT

ON THE

WORKING OF CO-OPERATIVE CREDIT SOCIETIES

IN THE

PUNJAB.

For the year ending 30th June 1909.

IL.—ADMINISTRATION.

1. Mr. Wilberforce, the first Registrar appointed for the Punjab, made

e Rogsivie over charge to me in April, after four and a half years’

' work in this Department. During these years Mr. Wilber-
force, with a very small staff, struggled against ignorance, indifference, and
opposition. But when he left he had the satisfaction of seeing some 300 Socie-
ties working mostly on a sound basis and counstituted on lines which experience
showed was suited to the people’s wants. The opposition still remains, but the

ignorance and the indifference is less, and there is now added enthusiasm on the
part of a steadily increasing number of people.

The staff had also grown to 3 trained Inspectors (picked men, devoted to
oMl their work) and 2 experienced clerks. 'hus Mr. Wilber-
I force has planted a tree whose growth promises to be

enduring and, since the beginning is move than half of the whole, the task of his
successors is very much simplified.

2. During the year Government sanctioned the addition of four more
R Inspectors, two of whom were to be appointed this year.
Mirza Muhg.n'xme.d Ali and Chaudhri Barkat Ali, selected from

the Sett‘le?nent Department, joined in the middle of May and, after undereoine
Some training under the other Inspectors, have started work on theip oWn account,
3. It is now possible to diminish the size of the Inspectors’ circles and

wiclgpe‘ of Inmspectors’ 1O allpxjv ther_n to concentrate their efforts on the most
1-3 W e promising  districts. There can be no question that con-
centration in this work is much preferable to diffusion. Bocieties hav
dency to spread outwards, like MG

= tH teﬂ-
5 a Dpeneficent form of placue. espec:.
the guidance of an Inspector who is well-known to the geoi;lub, Fba T undey
Societies require very careful attention in

thoty ] ﬁt' a district. Also

: : 3 ©oear ays whicl .

;annot give them if they are very widely separated, th fgﬂo W t}:erz?‘rlnsphectm

OnSpe:lztor can do a great deal move useful work if L 3 ore, that an
ne 1

o . e : 18 circle is a fair A
Bl on 1If hiy societies are widely dispersed, wh v fairly limited
th € a much sounder start,

e ile the societies th |
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4, : :
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Folicy,

or to ate effortg s
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IL.—GENERAL PROGRESS,

A.—Rural Societies,
5
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ordered to be wound up. The net gain in number is, therefore, not very con-
siderable ; but it is almost as important to stop a bad Society as to start a good
one, and, since until later in the year the staff was insufficient for further expan-
sion, efforts were principally directed to weeding out the bad growths and im-
proving the state of the good. Thus the working capital of the Rural Societies
(which is gathered from columns 8, 4 and 7 of Statement IV) increaged from
Rs. 5,06,889 in the previous year to Rs. 7,83,666 in the year under repors. Of
this sum Rs. 2,23,244, or less than 30 per cent., is borrowed capital, and the
balance is furnished by the members themselves. Share capital and deposits by
members have increased from Rs. 3,72,958 to Rs. 5,06,474, and interest received
on loans from Rs. 16,935 to Rs. 87,590.

There has also been a marked improvement in the repayment of loans, due
both to better harvests and to improved management.

6. Altooether there are now 311 active Rural Societies in the Punjab
Present - number gand with a membership of 22,976, of which I should ocliss 218
S as good, 52 as fair and 41 as poor. Last year 258 -SocleE
ties with a membership of 21,565 were shown as_active, bub the proportlou_do
good societies to others was not nearly so high. I can, therefore, say tl.lat, besi:_1 les
the increases shown by the figures, there 18 a gqneral adv_ange _whlch 18 nof 1§
cernible numerically. ~For instance, out of 89 village So‘me?les in Jullundur, the
members of 70 find their wants supplied wholly by the Society, and in many of
the villages the face of the money-lender is not seen. Old debts are paid off and
lands are being redeemed from mortgage. -Now that the:;r are beginning to
receive the produce of their own lands, members are purchasing more cattle and
sowing higher class crops. Litigation is diminishing and such disputes as occur
are decided by the members. I am even assured that there are instances of
villagers of sinister character, unable to raise necessary funds except'k?y joining a
Saciety and yet unable to obtain election while their characters are gtill under @

cloud, being driven against their will into the paths of virtue.
-7. I‘K’h " - » . . . | .11
- ough Piiﬁgreag in these directions is by no means' complete, itld
General improvement, €re 18 no doubt that material progress is being made tive

that the societi = : cOlSRe ) uca
effect. les are having an increasingly

B.—TUrban Societies.

There ;
are ﬁéﬂg 5bUrb'an Societies, with a total membership of 4.25;.
T dies, umber 1s the same ag last year, one Society havi"s
Society is a mogt importa%%e&%d and a new onme taken its place. Tbe noy
Jullundur Centrg] orde o, being the first Punjab District Bank started 12

i startidto'ﬁnance rural societies. This Jullundur ank

in February_ with g paid-up share capital ©

er Rs. 75,000, 1 Posits, has been able to lend out, up
i 38 80 far earned a dividend of over 5 PO

omin . 7
Manager Laly By p; Bahadur Khargx ﬁ?;;addo considerably more business. 1

given ti Das, both Shah, and its Secretary and Genera
81V6n tinao ang |orh L of Jullml%ur, who, with a small conzmil’lﬁfee’ hevd
¢ work of this Bank

8.
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III.—PROGRESS IN DISTRICTS.

11. Advance has so far been confined wmainly to the Central Punjab.

Fifty per cent. of the Societies belong to the districts of

IR Jullundur and Gurdaspur. Lyallpur comes third with 42
‘Societies and forms, in a way, a link between the Central and West Punjab.
Principles of co-operation appeal more quickly to the village communities of the
‘Central Punjab, but there are indications that the movement will spread 1n
districts such as Sialkot, Jhelum and Shahpur, while Gujranwala has hardly yeb
been tried. Further West, where the individual element 1s stronger, the idea of
co-operation will take longer to establish itself. The Eastern Punjab has so far

scarcely been tapped, and for the reasons given above it will not be possible to
make much effort in this direction for a few years.

A.—Cenéral Punjab.

12, Jullundur now heads the list with the largest number of active Socie-
Sy ties, viz., 89. Forty-four new societies were registered during
yr the year. This result is due to several causes. Firstly,
the Registrar’s head-quarters have hitherto been at Jullundur and he has been
.able to give an exceptional amount of personal attention to the District. Secondly,
it is still fortunate in having as its Revenue Extra Assistant Commissioner that
disinterested propagandist Mirza Sultan Ahmad, whom I again desire to thank
for his invaluable services. Thirdly, the local Inspector, Abdul Majid, has been
able to spend more time in this one district, and has now acquired to a remarkable
degree the confidence of the people. He has also been assisted by one or two
patwaris, of whom Wazir Ali and Milki Ram stand out prominently. ILastly,
but not least, the foundation of a District Bank at Jullundur has given a great
impetus to the formation of new Societies. The operations of this Bank have
heen mentioned above. It is noticeable that principally owing to it, the loan
capital of the Jullundur Societies has risen from Rs. 2,000 last year to Rs. 84,750
this year; loans issued to members from Rs. 86,341 to Rs. 1,92,279; while
Rs. 9,677 has been received as interest in place of Rs. 5,691. There has thus
been a large increase in the business done as well as in the number of banks
and the improvement is not only in quantity but likewise in quality. In 76
‘Societies out of 89 members no longer resort to the money-lender but have their
wants supplied by the bank. Debts are being paid off at terms ver advan-
tageous to the members and a strong spirit of co-operati d 4 2
gaining ground. The majority of the Societies al‘ep on ‘;ogr anf Se]‘f'l.lelP 18
‘the prospects for the future are bright. % firm. foundation and

Chuheki, B
and Ohlmat} Khurd may be mentioned 1,as aé‘;lgllg

should form the centres of most nd credit attracted

first being that of Madar, which under i« : useful Unions the
S iy peoptine nder 1ts trusted President, Asadulla Khan, hag

” -
13.  Fourteen new Societies have heen start - :
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two hence should see it in working order. Inspector Allah Dad is now well’
known to the people and his good qualities appreciated by them, and as he will
now he able to give more time to this one district, 2 number of new Societies.
should be started on a firm basis.

The number of Societies (24) which are winding up their a]?fai}'s constitutes
a large percentage. I hope we-have now reached the end of the Societies in this
Distriet which were built on foundations of sand.

In addition to Malik Kadir Bakhsh, Tahsildar of Batala, the following
patwaris have given assistance : Abdul Aziz, Muhammad Bakhsh and Ghulam
Kadir ; and likewise Hayat Muhammad (Judicial Muharrir).

14. Shows only one new Society, bringing the number of active Societies

Hoshi up to 12. Progress is not on the whole well marked. One
arpur. : : ; ; S

of the new Inspectors (Barkat Ali) now has his head-quarters

close to thig district, and I hope that with the attention that he can give to
the district and with the help of a few landowners, who have shOWlf
interest in the movement, hebter results will be attained. The Jullundu

District Bank can lend out money in Hoshiarpur, so that borrowed capitd
18 already available,

15. The unsatisfactory basis on which the Societies of this District were
Ludhiana, founded was noticed in last year’s report and the I‘Jlelancholy
SLoA forebodings then expressed have been realised. Seven more
socleties were ordered to close their accounts. Five still drag on a not Very

hopeful existence. Nevertheless T am not without the hope of starting S
n more suitable villages in Tudhiana,

16. Thero are now four Societies and more might woll bo starfed
; iwali is ¢ ro-
Amritsar, towards the Gurdaspur border. Ramdiwali is a most p
mising Society,

B.—Western and Northern Punjab.

17.  Only three new Societies were started during the year,
Lyallpur, ?}‘;‘W Inspector hag established hisahead-quarters ab
Montmorency, ungi} rec?en]z%’mgil u’iho(g‘ld ey incre?{izcl;lessiﬂgs
co-operation'in many parts of thy qiur L 0ner, has preached 19 1 Tyy el
to-do that the immediate hemptr cr L2 PUb the villagers are gene’® & pom,
Lyallpur does, 1ate begeﬁt of the village bank “does mot ﬂPPea'l O loans
to the poorer Societ; 42 181' a hopefal field for the collection of money J.EUI- . a0

of a District Banl foibsh'e sewhere, and the establishment of village S0C1° e -‘q
existing societiey are 1IS (}f}lrpose will ke proceeded with, Meanwhile Bpves :11
e Pariane o A ending money to thejir poor parent villages elsewhere i

; 18 4 3
can, I think, pe Sbiil E{gfﬁellzseful employment of colonists

! extended, the surplus money c‘:f‘
% EXlStlng SOCietieg

R have acquip 1 I
0 tho amount of Ry, oq 000 momy s C0ring the year increased funds.
S ot o -V more than agt year were granted, while Rs.
Y ¢ Pprevious yeap i :
® Compared with Rg. 9 659.
,659.

[Loans
46,000

Similarly interest received 0%

¢ : : apin : pdia
agricultura] mgav flh“’ eXxample anqg c%-og machine, and the wealthier v;llages ma)
Six J P borate for the purpose of improving thelr
X an 1]_ H i
the 244 salim, Villages pogses
aim Systom = 38 0o-o . 3
Kabip Khan, an{f c;;n ntrodinceqd 1y p(;l;atl.ve Societies, three of them O
may follow suit, € can nly retain ]}Ji;oﬁ-rpelséﬁve landowner, Khan dahib
ea man: 3 3 3 J es
i Thers gy three ke any more Jangli villag
Ve furthe 0 N

i aib Pahe:
T aSsistange b.LahSﬂdars in thi

Allat "8 Districs from whom I hope
k Singh A8 at Jaranwala, Nur Shah ab
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18. Five new Societies have been registered during the year, but progress
et among existing Societies is not very marked. The district
G is a poor one and lacking enterprise, and most of the 25
Societies suffer from want of capital. It has, therefore, been decided to start a
District Bank to furnish village Societies with some working capital. Now that
Inspector Fateh Khan has been relieved of part of the abnormally large circle in
which he has had to tour during the last two years, he will be able to devote
more time to his head-quarter District. The Tahsildar of Gujrat, K. Nawab Khan,
has heen very helpful in the past and T look to him to continue to do so.

19. Shows one new Society, making a total of 14 now working. The
Darapur Society, under its enlightened President, Raja
Jhelum. ke 4 %

Painda Khan, is a really good vne and should form a parent

trunk from which should grow many branches. The other Societies show a
certain amount of progress, but like other poor Muhammadan villages they
require a start. Major Fox-Strangways has under consideration a scheme for
organising a District Bank and a general advance of the movement, and I have
no doubt he will effect no less good results in Jhelum than he effected in Gurdaspuc.

20. Nonew Societies have been started, but of the eight in existence six show
a most pleasing improvement both in respect of in creased
capital and improved repayments of loans. I was parti-

cularly struck when inspecting these Societies with the enlightened views of

Malik Muhammad Amin and his fellow-Presidents and the members of the com-

mittees. Chaudhri Nabi Ahmad helped as Tahsildar of Fattehjhang and will, T

hope, continue to help in Bhera tahsil.

91, Three new Societies have been started bringing the total up to 14,

s Rupees 5,578 more than last year was grantedSin loans and

. ' Bs. 2,826 more repaid. The Societies, therefore, show satis-

facl_;ory Pro ress,.conmdering that it has not besn possible to do much to foster
their growth. Sialkot probably offers a good field for further advance.

Attock,

22.  The progress in this District (one of the earliest homes of the Punjab
village bank) is practically stagnant. The vivifying prinei- *
ple of co-operation is ahsent, and I see no pchSpezt of its
birth in the near future.

23. Shows no further progress, though the Thatha Ghalwan and
Multan, Jalalpur Societies continue to be oases in the desert.

24., The Khoheki Wattu Society (of which J ahangir Khan is President)

and the Bahripur Society continue to do well
been no further progress. > but there has

Mianwali,

Hontgomery.

C.—Eastern, Punjab.

25. The two Societies near Karnal have finall i :
, ally flickered ang
Kavoal, but under the influence of M, Garbett’s entlllmsiilsemd 2Wut5

4 new Societies have sprung up in Kaithal i
ment can be kept alive, it may go far. i SR s
Shirgson. 26. The six Societies here are in a melancholy stat
g aLe,

though with official support they might possibly TeVive.s

e

IV.—~WORKING OF SOCIETIES,

27. The popularity
of the share hank continu
. L] - es
Rinds of society, aetlvq Societies 297 are on a share bt;)sisgmw, L. of 811
. 3

shamilat, he numb :
; er of Societies with
© Vast malon L L ; hon-rety :
proﬁtsas ﬁpalomty will, if they wish, he vefunded :;ﬁl?_‘ble shar
Winch have acerued thereon) after ¢ heir ghap

to feel that hig ' : : ]
e s e 10 o ndet
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28. From the figures given in paragraph 5 it will be observed that the
working capital has increased by over 50 per cent. The
sources of supply are as follows, in order of their amount :—

(a). Share capital.

' Capital,

(6). Deposits from members.
(¢). Loans from Government.
(d). Loans from outsiders.

(¢). Interest on loans.

(¢). Share payments are very satisfactory, but they havea tendency to
decrease, as in many cases members subscribe the whole value
of their share to start with.

{(b). Deposits from members have grown to Ras. 91,924, an increase of
65 per cent.

(¢). The halance of the loan sanctioned by Government has been paid-
out, and this source of capital is now exhausted.

(4). There has been an increase of nearly a lakh under this head,
principally due to the starting of the Jullundur Central Bank.
Several Societies have also taken loans from money-lenders
at favourable terms. ;

(¢). Isa comparatively small, through growing, item.

29, Rupees 5,59,572 were given out on loans to members, being an
increase of over 40 per cent. on the total of the previous
Loans issued and repaid. vear, while Rgd 3,13,.‘59(5]1 wlere recow,rem?d,t or bpearlg pxzjce
LA r. In accordance with last year’s instructions Societies
ig.e?:;ulc.:e}aniid]i;t Sgg{i the amount of their over-due ]ioans,. blE]t; tl::et ;‘fnﬁ;llll'fl}ls ";'_’[?}Il'g
S0 untrustworthy that I liave not incorporated them mn : e ?ui R e
Principal  difficulty is that repayments are g DR o t revenue
Rabi and are jn most cases nob collected unh! afte.p the Gove;n_r{leél Sociofi
has been paid in, Thus, it would be very misleading and untair to S0cie 1e§
t0 show as over-due on June 30th what will be collected in July or August.
hope 0 bo able to induce Socictics to have fixed dates, instead of merely the
haryest, for the repayment of loans. The amount of over-due loans can then

5 ;
shown with some degree of accuracy.

way of %Yl_nust, 'mdeeg, be admitted, that there is still ‘ml}ch. to be done in phe

The Pur;}at;-g' proper ingtalments for repayments and of insisting on punctualiby.

repaying %)0;}11 peasant has, however, for generations been encouraged to defer

the benefit 1 0}‘: g money, and it will take somo little time for him to understand
20th for himself and others of repaying his loans punctually.

- A large numper of Societios which charged their members 9 per
© O Hlarest chargeq,  ©ONIG. On loans to start with, adhere to the same rate, buf
rate i3 not hig, g bractically all new Societies charge 124 per cent, This

i & pared wi :
and iy Jegg, | belielvewl with what tho borrower has heen accustomed to pay
2

' he q_“]lundur District thf.t.n is charged generally in other Societies in Tndia.
B86rict. Banks vl pm:;—n Llcharges 8 per cent. on loans to Societies and other

i ! e:ief : htarge tho same rate. Tf.the village Societies
smnc(’flt Profit, Hhug 6% o c] nt. the dl;tfere_mce between the rates gives them
88 0Ceyp 0 large considering the smallness of chir Gapital.w

loang ot ', eBpecially . :

Sﬂuiet; 12 P?: Lcenp. 01.3{%1;1 \:ﬁi :a‘;;(é Woi 1;9}-\? Societies,  of sahukars offering
reduc’gions Wilf Ox:ls;all)ly 0ot difficult 5 ;er;g;%tlng their clients not 4o join the
: L e \ t.empora,ry A b'll'b £t € people that tnh(]se promised

ould money-le :
: -lenders beo
rﬂt.es aCGDT‘ﬂihn\h t 1Dt8re‘5b’ ﬂl@ T1llaora Qn_:,(.a'-:ln tO Ipak‘?
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i i hat column 29 of Statement II (* carried to

T bfes];r?xt:acg()i i; blank. This merely means there is no separately

e invested reserve fund, the quarter share of the profits
{which will not he distributed) forming part of the working capltal.5 Socle;nis ;

which are struggling for capital cannot afford to lock up at 4 gr p:a (;tns.

money on which they are making 123, especially if part of 1t is or:oiv ab:

Nor, considering the smallness of the capital and the unlimited nature of the

liability, is an invested reserve needed at present.

32. A profit and loss statement for rural Societies as well as”fqr urban

has been drawn up this year. ¢ Interest earned ” includes

o : interest actually received and interest still due. As the latter

sum will be realised in whole or part in the following year it will again appear as

““interest earned ” in next year’s statement and so be counted twice. I think,

therefore, that in future only interest actually received should b?, shown. The
same remark applies to the column headed * interest paid and due .

The profit earned, after deducting one-fourth
more than 5% per cent. on the working ¢
that even in these early years the S'ocietles

put to reserve, comes to
apital for the whole Punjab and shows
are working profitably.

V.—THE FINANCING OF SOCIETIES.

33. I come now to what, together with s

’ . with which we are faced.
Co-operation popular in . T T

poorer villages, village Societies cannot prog

Somé few Societies are gelf-

upervision, is the chief problem

Experience has shown that
ress without some capital
sufficient, but it is to the more
or less indebted villages that the co-operative idea appeals most strongly. Being
t0o poor fo do any money-lending on their own account, they have everything
to gain and nothing to Jose from starting a village bank. From it they may
hope to get loans on  reasonable terms which ‘will enable them in the
first place to pay off their ancient dobs bo the money-lender. Once free from his
toils, they no longer have t '

0 make over to him the produce of their fiel
) elds on
terms disadvantageous to themselves, but can themselves dispose of it at the

most suitable times and rates. From the profit so made, they ax

oo : : ade, are able to repa
bot_h principal and interest of theip loan to the Society og easy jnstalmegts
Bfemg tf]i-ea fronl11 1;119 bu}l;den of debt the peasant talkes heart, and with the help.
OF another small loan he can purchase 5 and imny : :
so0 derive gtil! purchaso caftle and improve his agriculture and

further prefits from his land.
84. Bub to effect thig result som
Need of capital, essential for ¢

] done with the fe
able to subscribe to star

afford to wait and build :
‘8¥en as no man can Serve two masters, so no member can derir , \Savmgs- But
18 society or have affection for,it =
35. - ; n - . -
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far this system of finance will go remains to be seen. I‘t ‘Wj’lll PIIOba]a,)Lyd lr)leptélii;lt
mately necessary to have a financing institution on a L]ggel sca Ei’l onﬂi;t s
which requires early determination is how far District 22 <s fE\n : % D
such an institution. We are, howgvor, bound to ma-kg every eftor

necessary capital by the local credit of the banks themselves.

VI.—SUPERVISION AND ATUDIT.

36. Another advantage of this system of Unions is that they promm_etigg
provide a method of control over societies by soclett x
themselves, and this will become a very important g (?d
in the not remote future. An increased supply of capital will mean a more iapt];o
increase in the number of societies, and Government will hardly be able e
furnish all the controllers and supervisers as at present. I cannob foreseermin
time when it will be possible to dispense with Government control, but a Cf?' i
amount can be done even now through Unions in which the better Presiden b]_“'ll'y
be the moving spirits. Not much has heen dome so far to enlist ]]jonlcc)l £
assistance, and I think it is now time to begin. At any rate 1t s 01; e
possible for Unions and District Banks, either jointly or separately, to

5 M : - have
auditors to make an annual audit of those Societies which belong to or
dealings with them.

37. Meanwhile there is a continued improvement 'In1 thgefgajirns%?gteigf

Present supervision. keep %heu’ 5 (300111:11.’.5, bu-tj vaey Sm%‘h]}eegoc;]as‘bitutes the mosb

especially in their earlier days. 1his kes a loan to start

important part of the Inspectors’ work, When a new Society take ths ; first to

. with, the Inspector will visit it three or four times within as many mon bf;eu pro-

explain the method of account, then to see that the share payments hgv-e stalments

perly entered up, then to see that the loan has been properly lent out.alld 1:;1 this stage
for repayment properly fixed. Unless a Society is carefully supervise a :

; 1t | .o difficult t0
of its career it is apt to make bad mistakes which are afterwards Vm; di:o strike
put xight. Once they are started on right lines, the societios 8° 2 ce that the
out for themselves.

1% is only comparatively recently and by experien

Inspectors themselves_have come to know the right method$, and
for the number of Societies which have failed in the past. »
: by . loy one

i theirocgsnmi ntwo Societies employ paid accountants, but all the rest gmp.0J.

qos 18
telligent members.” T} ; apy secretaries
usually of a very g?)od it 6 work of these honorary

Future supersision.

VIL—OPPOSITION AND ASSISTANCE.

38. The movement still meets with hos‘oility to some extent O[‘ganlsedl
Opposition, ﬁm only from the Professional éahukars but also from t A
lenders have ; : u};ammada“ Shylock of the landowning class. Money
o acceptli’]esdances' refused to tako payment of old debts, just as they
s for it ~e§n Promaf mortgaged land. Tiegislation is required ¢
when he is ablo and Wi < C%gl.te nequitable to compel a man to remain in de )
S By L%, Ok g chnnt, it o sy

however c x ;
m a gog et quite prepar eat with him an
other quartepg gangoin%mfe investment for 1, Prepared to treat ¥

A 3 e e
i o tre AL 18 idle capital. Opposition from som

two officials of 5 Governmeln(;a%d %0 lightly. 7 couldp quote [;f:l instance wher?

Pects of some Ubordinilgm-‘tment have get, themselves to injure the pros;
es of activeegp‘;};gitl.lave given help to rural Societies, ap 3

& €8 to the notice of' G‘:ggegﬁtglelfltpart OIcRaRlE T el

?» Lhave noticeq ; n :

3 ; A araorp . “
t&smmuce, officiyl, fg&mal ass).slijga;lgelaigléz dﬁzalr;fng with particular Distr]c]‘.ﬁg
unity, and T ers are 2ved from g npn - cialse
With{'eward. Rope that this gepyi “qually i) mber of off

g t0 aasiaf 4 oo
, ice : assist if the oppor
usefyl t-han' an;l}ilgwl‘lflp Qf GQ\'epl,Y;,\giYen,.En, & O Ao . sy -y get tt.le pP.\a’ﬁ
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' ist is gi t the end of non-officials who, as Presidents of good
e o Eélc‘)::eigt?es, or otherwise, have been most helpful during the
year.

Non-official,

. Finally I must say a word in praise of my three oﬁ Inspectors

Good f}k ofF;:,::o.y (Abdul Myajid, Allah Dad and Fatgh Khan). The personal

tors. y element comes to the front 11:1 thleaB mu other dwork,.ezé_ne(;

inci ause of there being a fair number of really good societi

E:zv g;ﬁﬁi&?}eg in the Punjab is du:;\g to the hard and unselfish work done by these

three men. At the present stage of the movement only men with special glgtsl,

prepared to endure discomforts and discouragement, can hope to be successful,

and it gives me much pleasure in recording that the three Inspectors I have
mentioned have so far been very successful.

APPENDIX I.

PRESIDENTS AND OTHERS WHOSE WORK CALLS FOR
SPECIAL MENTION,

JULLUNDUR.

Asadulla Khan, of Madar.
Ghulam Mohiuddin, of Karyana.
Nur Samand, of Khambra.
Imamuddin, of Kapurpind.

Nur Muhammad, of Chuheki,
Allah Rasi, of Chuheki.

Kishan Singh, of Jandiala.
Waryam Singh, of Bundala,
Sardar Balwant Singh, of Moron,
10, Bakhshulla, of Nakodar,

11, Fatteh Khan, of Nakodar,

12, Sher Singh, of Sidhwan,

13, Ghulam Qadir, of Mundh.

14, Pir Bakhsh, of Jamsher.,

15. Maula Bakhsh, of Rawant,

16. Murid Ahmad, of Bhadam.

17. Abdulla Khan, of Barngla, Kalan,
18, Ghulam Mohinddin, of Barnala Kalan,

GURDASPUR.

Khan Sahib Mian Hussain Ba

Sardar Kishan Singh, of Bha,nlai.h i il .
Teja Singh, of Kojala.

Allah Rakha, of Lakhan,

Nabi Bakhsh, of Winjwan,

Rasila, of Khanna,
Rahim Bakhsh, of Gramtala,
Sultan Ali, of Gumtala,
Alam Khan of Chhachhrialy,

000N UL -

.
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HOSHIARPUR,

Sultan Ali, of Badla Harta,

» of Pajju Deota,
» of Badla,

ra Singh, of Garhi Manswal,

B CO DD =
vrg;_,-—
o
@
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o
=

. Q
LYALLPUR,
Khan g,

hib Rabir Kh
ﬁll?}h Dad, of Chak No. 126,
Fa' 16 Khan, of Chak No. 143.
a1zulla Khan, of Chak No, 131,

& 0 pe

SIALKOQT,

Ghulam M
: {ustapha Khan,
ahan Kha,n, of Sambria],

Ll
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AMRITSAR.
Barkatulla, of Ramdiwali.

Ali Muhammad, of Ramdiwali.
Sundar Singh, of Udhoke.

GUJRAT.
Fazl Ali, of Ajnala.
Ch, Hayat Muhammad, of Malkowal,

Imam Bakhsh, of Pahrianwali,
Ghulam Mohiuddin, of Kohlian,

ATTOCK.
Malik Mohammad Amin Khan,
MONTGOMERY.
Jahangir Khan, of Wattu Koheke.



STATEMENT No I.—GeENEBAL PROGRESS.
RURAL SOCIETIES.

NomBER OF SOCIETIES. | NUMBER OF MEMBERS.
. REMARES.
- Kind of th At the | At the At the
Sg;-;al Name of Dis ttict. Societies. begAiEmi::g end of the| beginning |end of the
: [of the year.|  year. |[of the year.| year.
1 | Liahore S o . | Unlimited. : - &
: 53 89 3,914 6,517
Ditto d
2 | Jullundur
. 11 12 1,042 1,388
3 Ditto ) 2
3 | Hoshiarpur .
. 10 5 745 285
4 | Ludhiana Ditto
: 1 78
5 | Ambala . | Ditto
6 | Karnal Ditto 4 i 28
arnal
7 | Gurgaon Ditto g g 258 2%
eillgan i Ditto &9 64 9,740 6,583
9 [ Amritsar Ditto 3 4 136 263
10 | Sialkot Ditto 10 14 323 838
11 | Gujrat Ditto 19 25 1,332 1,694
19" Jhelam Ditto 12 141 434 519
13 | Lyallpar Ditto 37 42 1,231 1,626
p .
14 | Gujranwala Ditto ! 2 30 181
15 | Mulsan Ditto 4 4 411 461
16 | Montgomery Ditto 4 3 246 242}
17 | Mianwali *Ditto 15 14 1,061 1,177 #*(Qne limited.
18 | Jhang Ditto 1 16
19 | Attock Ditto 7 g 293 559
Total 253 311 21,565 22,976
URBAN SOCIETIES.
et N
1{Siml :
mis Jrhan SOClety v | Limited 1 1 149 154
2 | Monot S ‘
SinloP° Fand Urpay Society, Ditto 1 1 ":J,G& 80
3 Absan-ul.A gy, l
89, Lahorg Ditto 1 1 79 84,
4 Bl"ot‘,he;_-hom] S&]-V&fi |
5 CAml‘itﬁar. o, Al'm)’ Ditto ! 1 34}| 87
Sntra] Bank, Jullundm Ditto
6 Th§ Ce“t'l‘ﬂ,l P[‘Qbh h d ] 4:8
ank @ 1 er'hng U ‘ A
» Sim], alvation Augl;) Ditto !
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RU
——-——-—.——_'—
BEcrIpTS.
 ——y
: = : :
Loans from other ] = ':
4 sources, = £ ' : %
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1 2 L e G R R T T T e
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; | 2
X 321 =
ol Fallgndar - | 186111 1,628/33,999) 1750/79,350-5,000] 77,420 . | 9,677 ... 13| 2,25,553 119
596 4
3| Hoshiarpur oo 4,031) 221110088 .. | 2,000 444] 18,806| . 19218 1,095| 38,606 6,
s 29
4| Ludhiana o 3| s10f . X 1,788 259 . 2,660 8
~ 151
5| Ambala eae 529 ... 250 144 38 o 2%
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W 1
8 ; 5 %
Gurdaspor .| 30,008 525 6,508 2,600 500 10,847 95,046 11,589 st 100599 & 1
5 ’ 11
Amritsar % 4185 102 1315 1,750 2300 ... 4013 357 14,022 8
2 “ae i
10| Sialkot 2328 12 o
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500l 400l 3004 180 1 ‘ i
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221| 9 0,821 =
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12 e 8
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sl P ) i 9,467 ¢ 800 8,0
Gujranwala 5,483 83 ’ Ui
P el W 0,857
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123361 3 5 caladte S b o 2,6 ; LA
81| 385417 11 487 b
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EOBIPTS AND DISBURSEMENTS For 1908-00,

OCGIETIES.
DISBURSEMENTS.
S
— ! L= . = 29
g Loans repaid to ‘ o L % g £ .g-
5 E=| = =3 S 23
= ¥ 2 = g - @
2 g 2 lEieia) s ¢ ¢ =5
= g ! g = REIeE = S g 53
E g i B % 2 5 S A s ilieg . | 3 3 g =
(=] e = -~ 1) Q = St = el =] 2 B =2 = 3 =
= o L = 2 g ° 2x| 5 g . g8 ] 2 g 2 F @
2, B 3] (3] g =T s ] o @ = - =% = e =
5 = g g B S S |88 (5| 2 |22| € || B sl el | e
sl RORE s | R e )8 [BE|S|w lEEl s E] 2| B =2
g 8, 2 g & g a 23 |E| 83 |88 & | & 3 2 HER
il e BEORIRE R T TR e e
v | 298 %|Wsa |~ oy (| iEs 28 | 24 |25| 26 | 27 | 28 |'ag| 30 e ] i
ot g BLBEEC - | 42 | S asa] 08 40w LS 148 1,959
1456 711l .. | 1700 .. |192279 250 2761 .. 5400 260 ... | 2,12,857| 24628 2,37,485
600 72771 2000 So0l 316| 24858 .. | 1079 | . 192|445 .. | 35322 10,180| 45,502
1,496 ... e [, 250[ S 176] ol A 2 3 19271 11,4821 3,389
| S 1,020 o i 7w e | 027t 11| @ 1,149}
tar QTR B I 8 . ). w8 2y
210 25 1,836 kS 38 .| 20870 1781 8,868
5618 1,830 1,841 ., 200 1,35,912) 4,000 1,930| . 487 1,140 .., | 1,562,567 16,429| 1,68,995
130 55 . < o1zes A0t S Voo e | 12408 24050 148330
B Vel s 7178 . 2% . 23 1 . 7,830 627| 8,457
. .
791 740 - 27,869 167 .. 33 60l ... | 29,660, G202 35,862
o8 A oo 7,172 7 8
B T ] et ] 7275\ 2,192 9467
16,398  4641| 1001 1,21,0080 2500
i 1,186 | | 7,948 112 1,240| 1,55,085 38,917 1,94 002
60/8L, .. 310 9,177 = 1 25
i R 9,563 352 9,915
’ 2100 8181 17
50 S " 3,408 391  3790|
o 4401 4
" " 4,465 7891 12,286
& 400 5321 3 i1
secl | . 5,475| 1385 6,36
Ry R 636 636
m 4959 .. % 4
1761 24,905 —— — ool sl | som| g 5,695
el 1841|2200 1,276] 5,50572] 12 — ] % b
OUIRD g~ 1 ——| L 12780 el | sgo| 15a 3,204 | 6§47 gan
A 1 | ——— 0 5 86| 1,17 392 7,635,278
T PSS 7742 8 4 ' ar
¥ 349 7,208 SUL el 907y
e o ) ves b it |
190 s 5| 825 ;
3 bl 1 T
i s 8,015
S D " 127 6,3
e b . 13'32
: 450/ .., 1459 a1 BTSN 10068
ol & 63
S—— LT e Y .
'1'_"90 —— ‘__‘:- 14,0590 o - 75.25 &'Dbg 38 2 107
e e K B R L L S |
= C O [ T [ e 514 75 axol Tt || - Y 89,435
| : 80| 1271 167 e | A8 1090) g &
| L ETT . X




STATEMENT No. IIL

PROFIT AND LOSS ACCOUNT, URBAN SOCIETIES ror 1908-09.
Fsan s G| ey 8 9 10 11 12 13
‘ PROFIT. Loss.
: - _
o &5 g-; g
0 B |
Name of Societies. o . . =8 g % H
g g : 3 S g 2 o E g
g 6 a g H & = 4 2 s
i o o = g = 8 L 8 =
g : 5 g Wi 2 e 2 = : 2
2 g g & 2 g 9 = B o= 8 = R~
2 b = s 8 £0 = g I 2 g 5
Urban Society, Simla 809 8 156 973 5 363 82 132 iy 577 +396
Monotype Provident Fand, Simla . ‘ 196 75 271 o 1 65 h 7 78 +193
Ahsan-ol-Akblag Labore  w. e [ 12 143 155 o - 197 127 +28
l‘lj; 1?110thex'hood Bank, Salvation Army, 268 94 362 140 n X 3 fis 8
mritsar,
'he Jullundur Central Bank 919 919 260 140 e 3 = i

a1
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STATEMENT No. ITI.—PromT AND Loss Account For 1908-09.

RURAL SOCIETIES.

; NG 2 . L T
PROFIT. Loss.
~ & »
Name of District. g g g% SHls . - 4
E @ = o« T § UEJ - 1
3 g S E S, |8
s [ = : 3 [ELa| BT | I
R E |258 (5| 2] 2 | 58 |2
CL0 e i R e R
Lahore Toi (107" | S 4o ~ | 40 40 | +102
Jullundur ... .| 16,136 | 1,636 | 17,774 | 4,904 540 10 | 5,454 |+12,320
Hoshiarpur... .| 3254 | 1316| 4570| 1343 192 445 | 1,980 | +2,590
Ludhigng ... 431 3 434 308 2| 3 313 | +121
Umballa, ., 591 52 3 7 10| 442
Kamal CIT) (11} 20 20 8 sen (11} 8 + 12
Gurgaon 209 15 294 68 )L 15 84 | +140
Gurdagpur ,,, .. 22,303 | 1041 | 23344 | 3201 487 | .. [1,140 | 4828 |+18516
Anrifsaras 4 743 102 845 76 )l 41 S 93| +7s50
Sialkot e 502 124 626 55 93 1 79 +547
b
Guje :
ujrat o | 2,495 21| 2me 234 ol 60 327 | +2.380
?
Jhelnm 1) wes 1,091 172 1’263 3 26 57
s +1,206
Lyallpuy 13,209 3
: 012 | 16821 | 1703
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say 389 83 472 ]_5 25 bl
Multan ' g AR
819 61 880 65 17
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5 5 11 1’386 (YT 4_1
Wanwali ., wl| 1509 4 1+ 1,389
Lo T ) % |+l
soe 16 16
Atuh)ek top T
s 884 112 446 i
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ALANCE SHEET As AT S0TE June 1909.
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